Three Months Ended September 30, 2011

UNAUDITED CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Expressed in United States dollars)



MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The accompanying condensed interim consolidated financial statements of Monument Mining Limited have been prepared by
management in accordance with International Financial Reporting Standards (IFRS). The financial information contained
elsewhere in this report has been reviewed to ensure consistency with the financial statements.

Management maintains systems of internal controls designed to provide reasonable assurance that the assets are safeguarded,
all transactions are authorized and duly recorded, and financial records are properly maintained to facilitate the preparation of
financial statements in a timely manner. The Board of Directors is responsible for ensuring that management fulfills its
responsibilities for financial reporting and is ultimately responsible for reviewing and approving the financial statements. The
Board carries out this responsibility principally through its Audit Committee.

The Audit Committee of the Board of Directors has reviewed the condensed interim consolidated financial statements with
management and the external auditors.

“Robert Baldock” “Cathy Zhai”
Robert Baldock, Cathy Zhai,
President and Chief Executive Officer Chief Financial Officer

Vancouver, British Columbia
December 29, 2011
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MONUMENT MINING LIMITED

CONDENSED INTERIM CONSOLIDATED BALANCE SHEETS

Unaudited

(in United States dollars, except otherwise stated)

September 30, June 30, July 1,
Notes 2011 2011 2010
ASSETS
Current assets
Cash and cash equivalents $ 60,086,791 S 49,063,026 S 3,722,746
Restricted cash 97,875 103,500 174,400
Gold bullion - 1,505,490 -
Trade and other receivables 180,785 1,924,131 1,843,755
Prepaid expenses and deposits 415,633 492,994 88,585
Inventories 4 17,782,885 15,237,610 4,769,981
78,563,969 68,326,751 10,599,467
Non-current assets
Restricted inventories 4,10 (a) 1,488,289 1,121,400 -
Property, plant and equipment 5 35,398,856 35,012,324 19,928,765
Mineral properties 6 23,251,227 20,065,745 36,412,904
Deferred costs 7 605,142 216,287 226,522
60,743,514 56,415,756 56,568,191
S 139,307,483 S 124,742,507 S 67,167,658
LIABILITIES AND EQUITY
Current liabilities
Accounts payable and accrued liabilities S 3,577,368 S 4,903,751 S 3,624,057
Finance lease obligations 17 (b) 15,101 15,746 13,882
3,592,469 4,919,497 3,637,939
Non-current liabilities
Finance lease obligations 17 (b) 26,649 32,257 44,771
Gold forward contract 10 (b) 2,592,660 2,592,660 -
Convertible notes 10 (a) 5,074,665 5,290,009 -
Unrealized fair value of derivative liabilities 10,11 19,488,659 21,285,160 -
Asset retirement obligations 12 4,315,883 4,249,810 3,540,057
Deferred tax liabilities 720,900 720,900 672,633
32,219,416 34,170,796 4,257,461
35,811,885 39,090,293 7,895,400
Equity
Share capital 13 68,488,037 63,484,007 57,805,102
Capital reserve — warrants 13 2,612,024 2,612,024 2,612,024
Capital reserve — options 13 6,075,417 5,866,850 5,098,552
Retained earnings (accumulated deficit) 25,727,746 13,689,333 (6,243,420)
102,903,224 85,652,214 59,272,258
Non-controlling interests 16 592,374 - -
103,495,598 85,652,214 59,272,258
S 139,307,483 S 124,742,507 S 67,167,658
Commitments 17
Subsequent events 20

Approved on behalf of the Board:

“Robert Baldock”
Robert Baldock, Director

“Graham Dickson”

Graham Dickson, Director
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MONUMENT MINING LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (LOSS)

Unaudited

(in United States dollars, except otherwise stated)

Notes Three months ended
September 30, September 30,
2011 2010
Revenue - gold sale S 14,430,298 S 6,611,494
Production costs (2,480,340) (1,074,841)
Gross margin from mining operations 11,949,958 5,536,653
Depletion and amortization 5 (806,061) (63,229)
Gain on disposal of scrap material 2,126 -
Accretion of asset retirement obligations 12 (314,019) (43,134)
(1,117,954) (106,363)
Income from mining operations 10,832,004 5,430,290
Other operating costs
General and administration 393,178 306,020
Share-based payments 206,270 418,502
Legal, consulting and audit 98,761 77,839
Amortization 70,330 2,547
Shareholders communication 67,178 52,171
Travel 65,533 53,678
Project investigation 3,555 -
Regulatory compliance and filing 2,096 11,288
906,901 922,045
Operating earnings 9,925,103 4,508,245
Other income (loss)
Gain/(loss) due to change in fair value of derivative
liabilities 10, 11 2,214,219 (3,151,416)
Change in fair value of forward contract, net 66,508 -
Foreign currency exchange gain (loss) 17,856 (194,441)
Interest income 36,178 13,187
Accretion interest on convertible note (221,451) (57,312)
2,113,310 (3,389,982)
Income before taxes 12,038,413 1,118,263
Income tax expense, net - -
Net income 12,038,413 $ 1,118,263
Attributable to non-controlling interest S - S -
Attributable to common shareholders 12,038,413 1,118,263
Total comprehensive income 12,038,413 $ 1,118,263
Attributable to non-controlling interest - -
Attributable to common shareholders 12,038,413 S 1,118,263
Earnings per share
Basic 14 $0.07 $0.01
Diluted 14 $0.06 $0.01
Weighted average number of common shares
Basic 14 178,836,156 158,865,028
Diluted 14 198,675,009 161,065,195
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MONUMENT MINING LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CHANGE IN EQUITY

Unaudited

(in United States dollars, except otherwise stated)

Attributable to owners of the parent

Common
shares

Capital
reserve -
warrants

Capital
reserve -
options

Retained
Earning

Total

Non-
controlling
interest

Total equity

Balance, July 1,
2010

$ 57,805,102

$ 2,612,024

$ 5,098,552

$ (6,243,420)

$59,272,258

$59,272,258

Common shares
issued on
acquisition of
properties

Stock options
exercised, including
cash

Share-based
compensation
Stock options
exercised

Net income for the
period

3,406,900

52,272

437,522

(21,881)

1,118,263

3,406,900

52,272
437,522
(21,881)

1,118,263

3,406,900

52,272
437,522
(21,881)

1,118,263

Balance, June 30,
2010

$ 61,264,274 $ 2,612,024

$ 5,514,193

$ (5,125,157)

$64,265,334

$64,265,334

Three months ended September 30, 2011

Balance, June 30,
2011

$ 63,484,007

$ 2,612,024

$ 5,866,850

$ 13,689,333

$85,652,214

$85,652,214

Common shares
issued on
acquisition of
properties
Stock options
exercised,
including cash
Share-based
compensation
Stock options
exercised
Warrants
exercised,
including cash
Net income for the
period
Acquisition during
the period
Balance,
September 30,
2011

843,292

4,160,738

68,488,037

$ 2,612,024

208,567

$ 6,075,417

12,038,413

$ 25,727,746

843,292

208,567

4,160,738
12,038,413

592,374

$102,903,224

592,374

$ 592,374

843,292

208,567

4,160,738
12,038,413

592,374

$103,495,598

3|Page



MONUMENT MINING LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
Unaudited
(in United States dollars, except otherwise stated)

Notes Three months ended
September 30, September 30,
2011 2010

Operating activities

Net income for the period S 12,038,413 S 1,118,263
Adjustments to reconcile net income to net cash provided from

operating activities:

Amortization 876,391 88,060
Accretion expense on asset retirement obligations 314,019 43,134
Share-based compensation 206,270 418,502
(Gain)/loss on change in fair value of derivative liabilities (1,777,424) 3,151,416
Unrealized foreign exchange gain (247,946) 210,813
Accretion interest on convertible notes (215,344) 57,312
Change in fair value of forward contracts (66,508) -
Unrealized foreign exchange loss (gain) on cash 810,329 (23,267)
11,938,200 5,064,233

Change in non-cash working capital items
Trade and other receivables 1,743,346 (16,707)
Prepaid expenses and deposits 77,361 (117,846)
Inventories (1,341,647) (1,463,032)
Deferred costs (240,500) -
Accounts payable and accrued liabilities (1,612,193) (57,756)
(1,373,633) (1,655,341)
Cash provided from operating activities 10,564,567 3,408,892

Financing activities

Proceeds from exercise of stock options 4,141,661 30,391
Proceeds from convertible notes 10 (a) - 7,774,400
Proceeds from forward gold sale 10 (b) - 4,817,804
Proceeds from delivered gold on forward contract 1,571,998 -
Finance cost - (1,295,403)
Payment of finance lease obligations (6,253) (662)
Cash provided from financing activities 5,707,406 11,326,530

Investing activities

Expenditures on mineral properties, net of recoveries (1,743,597) 1,278,677
Expenditures on property, plant and equipment (2,699,907) (1,374,394)
Expenditures on asset retirement obligations - (755)
Cash provided from (used in) investing activities (4,443,504) (96,472)
Foreign exchange effect on cash (810,329) 23,267
Increase in cash and cash equivalents 11,828,469 14,638,950
Cash and cash equivalents, beginning of the period 49,166,526 3,897,146
Cash and cash equivalents, end of the period S 60,184,666 S 18,559,363
Cash and cash equivalents consist of:
Cash 50,243,140 8,839,864
Cash equivalents 9,843,651 9,536.346
Restricted cash 97,875 183,153
$
60,184,666 $ 18,559,363
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MONUMENT MINING LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three months ended September 30, 2011

Unaudited

(in United States dollars, except otherwise stated)

1. Corporate Information and Nature of Operations

Monument Mining Limited (“Monument” or “the Company”) is a natural resource company engaged in the acquisition,
exploration, development and operation of gold mineral property interests. Its primary activities include open pit mining and
operation of a 1,200 tonnes of ore per day (“tpd”) gold treatment plant at the 100% owned Selinsing Gold Project (“Selinsing”)
and exploration on the 100% owned Damar Buffalo Reef, Famehub, and the 49% owned Mersing Project.

The head office, principal address and registered and records office of the Company are located at 688 West Hastings Street,
Suite 910, Vancouver, British Columbia, V6B 1P1. Its gold project operations, exploration and development activities are carried
out in Malaysia through its wholly owned integrated subsidiaries.

The condensed consolidated interim financial statements of the Company for the three months ended September 30, 2011
comprise the Company and its subsidiaries. These condensed interim consolidated financial statements are presented in U.S.
dollars and all values are rounded to the nearest dollar except where otherwise indicated.

2. Basis of preparation and first-time adoption of IFRS

These unaudited interim condensed consolidated financial statements (“interim financial statements”) are the Company’s first
financial statements under International Financial Reporting Standards (“IFRS”) and have been prepared in accordance with IAS
34 ‘Interim Financial Reporting’ (“IAS 34”) and IFRS 1 ‘First-time adoption of International Financial Reporting Standards’ (‘IFRS
1’). The Company’s first annual consolidated financial statements under IFRS will be presented for the year ended June 30, 2012.
The accounting policies adopted in these interim financial statements are consistent with the accounting policies the Company
expects to adopt in its IFRS consolidated financial statements for the year ended June 30, 2012, and are based on IFRS as issued
by the International Accounting Standards Board (“IASB”) that the Company expects to be applicable at that time.

Subject to certain transition elections disclosed below, the Company has consistently applied the same accounting policies in its
opening IFRS consolidated balance sheet as at July 1, 2010 (the ‘transition date’) and throughout all periods presented, as if
these policies had always been in effect. Note 21 discloses the impact of the transition to IFRS in the Company’s reported
consolidated balance sheet, net income and comprehensive income and consolidated cash flows, including the nature and effect
of significant changes in accounting policies from those used in the Company’s audited consolidated financial statements for the
year ended June 30, 2011.

The Company previously prepared its consolidated financial statements in accordance with Canadian Generally Accepted
Accounting Principles as set out in the Handbook of the Canadian Institute of Chartered Accountants (“CICA Handbook”). In
2010, the CICA Handbook was revised to incorporate International Financial Reporting Standards (“IFRS”), and requires publicly
accountable enterprises to apply such standards effective for the years beginning on or after January 1, 2011. Accordingly, the
Company has commenced reporting on this basis in these interim consolidated financial statements. In these financial
statements, the term “Canadian GAAP” refers to Canadian GAAP before the adoption of IFRS.

The interim consolidated financial statements should be read in conjunction with the Company’s Canadian GAAP annual financial
statements for the year ended June 30, 2011.

First-time adoption exemptions applied

IFRS 1, which governs the first-time adoption of IFRS, in general requires accounting policies to be applied retrospectively to
determine the opening statement of financial position at the Company’s transition date of July 1, 2010, and allows certain
exemption from retrospective application on the transition to IFRS. The exemptions which the Company has elected to apply and
are considered significant to the Company are the following:

a) Business combinations

The Company has applied the business combination exemption in IFRS 1 and has not restated business combinations and the
accounting thereof that took place prior to the July 1, 2010, the transition date. This exemption applies to the acquisition of Able
Return Sdn. Bhd. and Damar Consolidated Exploration Sdn. Bhd. in June 2007.

b) Share-based payments

The Company has elected to apply the share-based payment exemption. It has applied IFRS 2 from July 1, 2010 onwards to
those options that were issued after November 7, 2002 but that had not vested by July 1, 2010.
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MONUMENT MINING LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three months ended September 30, 2011

Unaudited

(in United States dollars, except otherwise stated)

3. Summary of significant IFRS accounting policies

The principal accounting policies applied in the preparation of these condensed interim consolidated financial statements are set
out below. These policies have been consistently applied to all the years presented, unless otherwise stated.

a) Basis of consolidation

These condensed interim consolidated financial statements incorporate the financial statements of the Company and the
entities controlled by the Company (its subsidiaries, including special purpose entities). Control exists when the Company has the
power, directly or indirectly, to govern the financial and operating policies of an entity so as to obtain benefits from its activities.
The financial statements of subsidiaries are included in the consolidated financial statements from the date that control
commences until the date that control ceases. All significant intercompany transactions and balances have been eliminated.

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate
of the consideration transferred, measured at acquisition date fair value and the amount of any non-controlling interest in the
acquiree. For each business combination, the Company elects whether it measures the non-controlling interest in the acquiree
either at fair value or at proportionate share of the acquiree’s identifiable net assets.

The condensed interim consolidated financial statements include the financial statements of Monument and the subsidiaries
listed in the following table:

Country of September 30, 2011 June 30, 2011
Entity Incorporation Interests holding Interests holding
Subsidiaries (consolidated)
Famehub Venture Sdn. Bhd. Malaysia 100% 100%
Damar Consolidated Exploration Sdn. Bhd. Malaysia 100% 100%
Selinsing Gold Mine Manager Sdn. Bhd. Malaysia 100% 100%
Able Return Sdn. Bhd. Malaysia 100% 100%
Polar Potential Sdn. Bhd. Malaysia 100% 100%
Monument Mengapur Sdn. Bhd. Malaysia 100% 100%
Emas Kehidupan Sdn. Bhd. Malaysia 70% -
Himpunan Suci Sdn. Bhd. Malaysia 49% -

b) Foreign Currencies

The Company’s interim consolidated financial statements are presented in US dollars. Items included in the financial statements
of each of the Company’s subsidiaries are measured using the currency of the primary economic environment in which the entity
operates (‘the functional currency’), which is also presented in US dollars.

Foreign currency transactions for the Company’s subsidiaries are translated into the functional currency using the exchange rate
at the dates of the transactions or the average rates prevailing the transaction periods. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies are recognized in the consolidated statement of operations and comprehensive income.

The Company’s foreign operations are translated from their local currencies into US dollars on consolidation. Revenue, expenses,
gains and losses are translated using an average exchange rate for the period. Monetary assets and liabilities on the balance
sheet are translated at the closing rate in effect at the end of these periods. Non-monetary items that are measured in terms of
historical cost in a foreign currency are translated at the historical rates. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The exchange differences on
translation of the net assets of these operations are recognized in profit or loss as foreign exchange gains or losses.

c) Property, plant & equipment

Property, plant and equipment are recorded at cost less accumulated depreciation and accumulated impairment losses. The
initial cost of an asset comprises its purchase price or construction cost, any costs directly attributable to bringing the asset into
operation, and the initial estimation of asset retirement obligation. The purchase price or construction cost is the aggregate
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MONUMENT MINING LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three months ended September 30, 2011

Unaudited

(in United States dollars, except otherwise stated)

amount paid and the fair value of any other consideration given to acquire the asset. The amortization begins when the asset is
available for use.

Where an item of plant and equipment comprises major components with different useful lives, the components are accounted
for as separate items of plant and equipment. Expenditures incurred to replace a component of an item of property, plant and
equipment that is accounted for separately, including major inspection and overhaul expenditures are capitalized. Where part of
the asset was not separately considered as a component, the replacement value is used to estimate the carrying amount of the
replaced assets which is immediately written off. All other day-to-day maintenance costs are expensed as incurred.

Mineral properties in production are amortized on a unit-of-production basis over the economically recoverable reserves of the
estimated life of mine. Gold processing plant is amortized on a unit-of-production basis over the total tonnages of mill feed over
the estimated life of mine. Amortization of various components of the gold processing plant and other capital assets are
calculated on a straight-line basis over the assets’ estimated useful lives over the following periods:

Buildings 10 years
Machineries, heavy equipment and components of plant 2 —20years
Administrative furniture and equipment 10 years
Computer 2-5 years
Vehicles (including vehicles under finance lease) 5 years

Amortization expenses from production property and plant are inventoried; amortization from equipment used in exploration
and development of mineral property interests are capitalized under mineral properties in development; amortization from
administration capital assets are charged against operations.

Equipment used in exploration and development of mineral property interests is amortized, but the amortization charge is
deferred with other mineral property interests, exploration and development expenditures. Amortization of equipment not
specifically related to the Company’s exploration and development activities is included in the consolidated statements of
operations and deficit.

An item of property, plant and equipment is derecognized upon disposal, when held for sale or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on disposal of the asset, determined
as the difference between the net disposal proceeds and the carrying amount of the asset, is recognized in profit or loss.

The Company conducts an annual assessment of the residual balances, useful lives and depreciation methods being used for
property, plant and equipment items and any changes arising from the assessment are applied by the Company prospectively.

d) Mineral properties and development costs

Mineral property and development costs represent capitalized expenditures related to the acquisition, exploration and
development of mineral properties and related equipment. Mineral property interest acquisition costs include the cash
consideration, the fair value of common shares issued for mineral property interests and the fair value of warrants issued
determined using the Black-Scholes option pricing model.

Pre-license costs are expensed in the period in which they are incurred. Once the legal right to explore has been acquired, the
Company capitalizes all costs related to investments in mineral property interests on a property-by-property basis. Such costs
include mineral property interest acquisition costs and exploration and development expenditures, net of any recoveries. These
deferred expenditures will be transferred to mineral properties (property, plant and equipment) and depreciated over the
estimated life of the property following commencement of commercial production, or written off if the property is sold, allowed
to lapse, abandoned or when impairment in value is determined to have occurred.

During the development of a mine, prior to the commencement of commercial production, costs incurred to remove overburden
and other mine waste materials in order to access the ore body at open pit operations (“stripping costs”) are capitalized to the
related property and depleted over the productive life of the mine using the unit-of-production method. During the production
phase of a mine, stripping costs are accounted for as variable production costs and included in the cost of inventory produced
during the period except for stripping costs incurred to provide access to sources of reserves that will be produced in future
periods and would not otherwise have been accessible, which are capitalized to the cost of mineral property interests and
depleted on a unit-of-production method over the reserves that directly benefit from the stripping activity.

7|/Page



MONUMENT MINING LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three months ended September 30, 2011

Unaudited

(in United States dollars, except otherwise stated)

Development expenditure is net of proceeds from incidental sale of ore extracted during the development phase. After
production starts, all assets included in mines under construction are transferred to producing mines. When a mine construction
project moves into the production stage, the capitalization of certain mine costs ceases and costs are either charged to inventory
or expensed. Mining costs incurred to stockpile ores for production are charged to inventory.

All capitalized costs are reviewed, on a property-by-property basis, to consider whether there are any conditions that may
indicate impairment. Mineral property interests are reviewed at the end of each reporting period or when otherwise appropriate
for impairment or whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
When the carrying value of a property exceeds its net recoverable amount (as estimated by quantifiable evidence of an
economic geological resource or reserve or by reference to option or joint venture expenditure commitments) or when, in the
Company’s assessment, it will be unable to sell the property for an amount greater than the deferred costs, the property is
written down for the impairment in value.

From time to time, the Company may acquire or dispose of a mineral property interest pursuant to the terms of an option
agreement. As such options are exercisable entirely at the discretion of the optionee, the amounts payable or receivable are not
recorded at the time of the agreement. Option payments are recorded as property costs or recoveries when the payments are
made or received.

e) Leases

Finance leases which transfer to the Company substantially all the risks and benefits incidental to ownership of the leased item,
are capitalized at the commencement of the lease at the fair value of the leased property or, if lower, at the present value of the
minimum lease payments. Lease payments are apportioned between finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognized in finance costs in
profit or loss. A leased asset is depreciated over the estimated useful life of the asset. However, if there is no reasonable
certainty that the Group will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of the
estimated useful life of the asset and the lease term.

Operating lease payments are recognized as an operating expense in profit or loss on a straight-line basis over the lease term.
e) Impairment of long-lived assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. The
Company monitors the recoverability of long-lived assets, including property, plant and equipment, based on factors such as
current market value, future asset utilization, business climate and future discounted cash flows expected to result from the use
of the related assets. The impairment loss is recorded in the period when it is determined that the carrying amount of the asset
may not be recoverable. The amount of impairment loss is measured as the excess of the carrying value of the asset over its fair
value less costs to sell, or the discounted present value of the future cash flows associated with the use of the asset.

For assets excluding goodwill, an assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates the
asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is reversed only if there has been
a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized.
The reversal is limited so that the carrying amount of the asset neither exceeds its recoverable amount, nor the carrying amount
that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such
reversal is recognized in profit or loss unless the asset is carried at a revalued amount, in which case the reversal is treated as a
revaluation increase and is recognized through other comprehensive income.

f) Asset retirement obligation

The Company recognizes liabilities for statutory, contractual, constructive or legal obligations associated with the retirement of
property, plant and equipment, when those obligations result from the acquisition, construction, development or normal
operation of the assets. The nature of these restoration activities includes dismantling or removing structures, rehabilitating
mines and tailing dams, dismantling operating facilities, closure of plant and waste sites, and restoration, reclamation and re-
vegetation of affected assets. The obligation generally arises when the asset is installed or the ground / environment is
disturbed at the production location. The net present value of future rehabilitation cost estimates is capitalized to the
corresponding assets along with a corresponding increase in the rehabilitation provision in the period incurred. Discount rates
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MONUMENT MINING LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three months ended September 30, 2011

Unaudited

(in United States dollars, except otherwise stated)

using a pre-tax rate that reflect the time value of money are used to calculate the net present value. The capitalized
rehabilitation cost is depreciated on the same basis as the related asset of plant or mining property.

The Company’s estimates are reviewed annually for changes in regulatory requirements, effects of inflation and changes in
estimates. The discounted liability is increased for the passage of time and adjusted for changes to the current discount rate,
and the amount or timing of the underlying cash flows needed to settle the obligation. The periodic unwinding of the discount is
recognized in profit or loss as a finance cost.

Additional disturbances or changes in rehabilitation cost will be recognized as additions or charges to the corresponding assets
and rehabilitation liability when they occur. The cost of ongoing current programs to prevent and control pollution is charged
against profit and loss as incurred.

g) Cash and cash equivalents

Cash and cash equivalents consist of cash at banks and at hand and short-term deposits with an original maturity of three
months or less.

i) Inventory

Inventory includes supplies, stockpiled ore, work in progress and finished goods. Gold bullion, gold in concentrate, metal in
circuit and ore stockpiles are physically measured or estimated and valued at the lower of cost and net realizable value. Net
realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and costs of
selling final product. Cost is determined by the weighted average method and comprises direct purchase costs and appropriate
portion of fixed and variable overhead costs, including depreciation and amortization, incurred in converting materials into
finished goods. Separately identifiable costs of conversion are specifically allocated.

Supplies inventory consists of consumables used in mining and processing operations and are valued at the lower of cost and net
realizable value using the first-in first-out method. Supplies used in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Stockpiled ore represents material that has been extracted from the mine and is ready for further processing. Stockpiled ore is
measured by estimating the number of tones added and removed from the stockpile and is verified based on period surveys.
Stockpiled ore is valued based on the current mining costs (including depreciation and amortization) incurred up to the point of
stockpiling the ore using the average cost method. Costs include direct labour, mine-site overhead, and depreciation and
depletion on Selinsing mine equipment and mineral properties.

Work in progress represents gold in the processing circuit that has not completed the production process. Work in progress is
recorded at average cost. Costs include direct labour, mine-site overhead, and depreciation and depletion on Selinsing mine
equipment and mineral properties.

Finished goods inventory is metal available for sale and is valued at the lower of average production cost and net realizable
value.

j) Financial instruments

The Company’s financial instruments are classified as loans and receivables (cash and cash equivalents, restricted cash, accounts
receivable), other financial liabilities (accounts payable, accrued liabilities, liability component of convertible debt) and the
financial liabilities at fair value through profit or loss (FVTPL) (forward contracts, foreign currency share purchase warrants).

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market.

The Company employs foreign exchange forward contracts from time to time to mitigate the risk of changes in currency
exchange rates between the US dollar, Canadian dollar and Malaysian ringgit. The Company does not apply hedge accounting
and accordingly changes in fair value of the contracts are recorded in profit or loss in the period they occur. The fair value of
those contracts is estimated by reference to quoted market prices for actual or similar instruments where available.

Transaction costs that are directly attributable to the acquisition or issuance of financial instruments that are classified as other
than at fair value through profit or loss, which are expensed as incurred, are included in the initial carrying value of such
instruments.

9|Page



MONUMENT MINING LIMITED

NOTES TO CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the three months ended September 30, 2011

Unaudited

(in United States dollars, except otherwise stated)

Fair value of financial instruments
The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments which are
measured at fair value by valuation technique:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either
directly or indirectly

Level 3: Techniques which use inputs which have a significant effect on the recorded fair value that are not based on observable
market data.

The fair value of financial instruments that are traded in active market at each reporting date is determined by reference to
quoted market prices, without any deduction for transaction costs. For financial instruments not traded in an active market, the
fair value is determined using appropriate valuation techniques. Such techniques may include using recent arm’s length market
transactions; reference to the current fair value of another instrument that is substantially the same; a discounted cash flow
analysis or other valuation models.

Derivative Instruments — Foreign currency share purchase warrants

The Company classifies the instruments or its component parts as a liability or as equity in accordance with the substance of the
contractual arrangement on initial recognition and the definitions of financial liability and equity instrument. The Company re-
assesses the classification of instruments on the basis of conditions that existed at the later of the date it first became a party to
the contract and the date a reassessment is required: (a) when there is a change in the contract that significantly modifies the
cash flows or (b) a reclassification of a financial asset out of the fair value through profit or loss category.

The share purchase warrants with an exercise price in Canadian dollars, which is different to the Company’s functional currency
(US dollars), are considered derivative instruments. The Company re-measures the fair value of foreign currency share purchase
warrants at each reporting date using the Black-Scholes option pricing model over the remaining life of the warrants and
translates it into US dollar using the exchange rates at the reporting date. Adjustments to the fair value of the foreign currency
share purchase warrants as at the balance sheet date are recorded in profit or loss.

Derivative Instruments - Compound Instruments

On initial recognition, the Company allocates the proceeds on between the debt and equity components by first allocating the
proceeds to the debt components based on their fair value with any residual value being allocated to the equity components.
Transaction costs are allocated between the various components on a pro-rata basis.

Subsequent to initial recognition, the Company classifies the debt component as other financial liabilities measured at amortized
cost using the effective interest method such that upon maturity, the debt balance recorded will equal the maturity value of the
remaining outstanding debt. The corresponding transaction costs are recorded against the debt and are amortized over the term
to maturity. The increase in the debt balance and amortization of related financing costs are reflected as interest and accretion
expense in profit or loss.

Derecognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing

financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the
recognition of a new liability, and the difference in the respective carrying amounts is recognized in profit or loss.

A financial asset is derecognized when the rights to receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset.

k) Taxes

Current income tax

Current income tax expense is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date
in the countries where the Company’s subsidiaries operate and generate taxable income. Management periodically evaluates
positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It
establishes provisions where appropriate on the basis of amounts expected to be paid to tax authorities.
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Deferred income tax
Deferred income tax is recognised, using the liability method, on temporary differences at the reporting date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred tax liabilities or deferred tax assets are recognized for all taxable temporary differences, except:

- On initial recognition of goodwill.

- Where the deferred tax liability or asset arises from initial recognition of an asset or liability in a transaction that is not a
business combination and at the time of the transaction affects neither the accounting nor taxable profit or loss.

- In respect of taxable temporary differences associated with investments in subsidiaries, associates and interest in joint
ventures, where the timing of the reversal of the temporary difference is controlled by the Company and it is probable that
the temporary difference will not reverse in the foreseeable future.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the balance
sheet date and are expected to apply when the related deferred income tax asset is utilized or the deferred income tax liability is
settled.

Deferred income assets are recognized only to the extent that it is probable that future taxable profit will be available against
which the deductible temporary differences can be utilized.

The Company recognizes neither the deferred tax asset regarding the temporary differences on the rehabilitation liability, nor
the corresponding deferred tax liability regarding the temporary difference on the rehabilitation asset.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against
current tax liabilities and when the deferred income tax assets and liabilities relate to income taxes levied by the same taxation
authority on either the same taxable entity or different taxable entities where there is an intention to settle the balances on a
net basis.

Royalties and revenue based taxes

Royalties and revenue based taxes are accounted for under IAS 12 when they have the characteristics of an income tax. This is
considered to be the case when they are imposed under government authority and the amount payable is based on taxable
income — rather than based on quantity produced or as a percentage of revenue — after adjustment for temporary differences.
Obligations arising from royalty arrangement that do not satisfy these criteria are recognized as current provision and included in
cost of sales. The royalties payable by the Company are not considered to meet the criteria to be treated as part of income tax.

h) Share-based payments

The Company uses the fair value method for accounting for stock-based awards to employees (including directors). Under the
fair value method, compensation expenses attributed to the direct award of stock to employees are measured at the fair value at
the grant date using an option pricing model and are usually recognized over the vesting period of the award. When the stock
options are exercised, the cash proceeds received and the applicable amounts previously recorded in capital reserve - options
are credited to share capital.

i) Share capital

Common shares are classified as equity. Incremental cost directly attributable to the issuance of common shares is recognised as
a deduction from equity.

Share purchase warrants that are issued for goods and services are initially accounted for under IFRS 2 as equity instruments
(their initial fair value would be recognized as share issuance costs). Subsequent to their issuance, share purchase warrants
issued for goods and services that can be tracked (are non-transferable) are considered as equity for their entire life. The fair
value of such share purchase warrants is not re-measured. When these share purchase warrants are exercised, the cash
proceeds received and the applicable amounts of share purchase warrants are credited to share capital. Where share purchase
warrants expire or are forfeited then these amounts are credited to share capital - warrants reserve within equity.

j) Earnings/(loss) per share

Earnings/(loss) per share are calculated based on the weighted average number of common shares issued and outstanding
during the year. Diluted earnings/(loss) per common share are calculated using the treasury stock method for outstanding stock
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options and warrants. Under the treasury stock method, the weighted average number of shares outstanding used in the
calculation of diluted earnings per share assumes that the deemed proceeds received from the exercise of stock options, , share
purchase warrants and similar instruments that are “in the money” would be used to repurchase common shares of the
Company at the average market price during the year. Shares held in escrow, other than where their release is subject to the
passage of time, are not included in the calculation of the weighted average number of common shares outstanding.

The incremental common shares issuable upon the exercise of stock options and warrants are excluded from the computation if
their effect is anti-dilutive.

k) Revenue recognition

The Company’s operations produce gold in dore form, which is refined to pure gold bullion prior to sale primarily in the London
spot market or under gold sale contracts. Revenue from the sale of metals is recognized in the financial statements when the
following conditions have been satisfied:

- the significant risks and rewards of ownership have been transferred;

- neither continuing managerial involvement to the degree usually associated with ownership, nor effective control over the
goods sold, has been retained;

- the amount of revenue can be measured reliably;

- it is probable that the economic benefits associated with the transaction will flow to the Company; and

- the costs incurred or to be incurred in respect of the transaction can be measured reliably.

These conditions are generally met when the sales price is fixed and title has passed to the customer.

Insignificant amount of revenue generated from by-product such as silver is credited to the cost of goods sold when its
percentage of revenue is less than 5% of total revenue.

1) Related Party Transactions

Parties are considered related if one party has the ability, directly or indirectly, to control the other party or exercise significant
influence over the other party in making financial and operating decisions. Parties are also considered to be related if they are
subject to common control, related parties may be individuals or corporate entities. A transaction is considered a related party
transaction when there is a transfer of resources or obligations between related parties.

m) Critical accounting estimates and judgments

Estimates and judgments are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. In preparing these interim financial
statements, the Company makes estimates and assumptions that affect the amounts reported. Significant estimates and areas
where judgment is applied include fair values used to establish: mineral reserve quantities, if any, the valuation of deferred
consideration assets, estimated useful lives of property plant and equipment, tax provisions, deferred tax balances and timing of
reversals of temporary differences, share purchase warrant liabilities and equity instruments (share purchase warrants and share
purchase options). Actual results could differ from the Company’s estimates.

Reserves

Proven and probable reserves are the economically mineable parts of the Company’s measured and indicated mineral resources
demonstrated by at least a preliminary feasibility study. The Company estimates its proven and probable reserves and measured
and indicated and inferred mineral resources based on information compiled by appropriately qualified persons. The information
relating to the geological data on the size, depth and shape of the ore body requires complex geological judgments to interpret
the data. The estimation of future cash flows related to proven and probable reserves is based upon factors such as estimates of
foreign exchange rates, commodity prices, future capital requirements and production costs along with geological assumptions
and judgments made in estimating the size and grade of the ore body. Changes in the proven and probable reserves or measured
and indicated and inferred mineral resources estimates may impact the carrying value of property, plant and equipment,
reclamation and remediation obligations, recognition of deferred tax amounts and depreciation, depletion and amortization.

Purchase Price Allocation

Applying the acquisition method to asset acquisition transactions requires each identifiable asset and liability to be measured at
its acquisition-date fair value. The excess, if any, of the fair value of consideration over the fair value of the net assets acquired is
allocated to the mineral properties. The determination of the acquisition-date fair values often requires management to make
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assumptions and estimates about future events. The assumptions and estimates with respect to determining the fair value of
property, plant and equipment acquired generally require a high degree of judgment, and include estimates of mineral reserves
acquired, future metal prices and discount rates. Changes in any of the assumptions or estimates used in determining the fair
value of acquired assets and liabilities could impact the amounts assigned to assets, liabilities and non-controlling interests in the
purchase price allocation.

Depreciation, depletion and amortization

Mineral properties in production are amortized on a unit-of-production basis over the economically recoverable reserves of the
estimated life of mine. Mobile and other equipment is depreciated, net of residual value, on a straight-line basis, over the useful
life of the equipment but does not exceed the related estimated life of the mine based on proven and probable reserves. The
calculation of the UOP rate, and therefore the annual depreciation, depletion and amortization expense could be materially
affected by changes in the underlying estimates. Changes in estimates can be the result of actual future production differing
from current forecasts of future production, expansion of mineral reserves through exploration activities, differences between
estimated and actual costs of mining and differences in gold price used in the estimation of mineral reserves. Significant
judgment is involved in the determination of useful life and residual values for the computation of depreciation, depletion and
amortization and no assurance can be given that actual useful lives and residual values will not differ significantly from current
assumptions.

Impairment of long-lived assets

The carrying value of property, plant and equipment is reviewed each reporting period to determine whether there is any
indication of impairment. If the carrying amount of an asset exceeds its recoverable amount, the asset is impaired and an
impairment loss is recognized in the consolidated statement of operations.

Inventories

Expenditures incurred, and depreciation, depletion and amortization of assets used in mining and processing activities are
deferred and accumulated as the cost of ore in stockpiles, work in-process, metal in circuit and finished metal inventories. These
deferred amounts are carried at the lower of average cost or NRV. Write-downs of ore in stockpiles, in-process and finished
metal inventories resulting from NRV impairments are reported as a component of current period costs. The primary factors that
influence the need to record write-downs include prevailing and long-term metal prices and prevailing costs for production
inputs such as labour, fuel and energy, materials and supplies, as well as realized ore grades and actual production levels. The
ultimate recovery of gold from a pad will not be known until the leaching process is completed. The allocation of costs to ore in
stockpiles, ore on leach tanks and in-process inventories and the determination of NRV involve the use of estimates. There is a
high degree of judgment in estimating future costs, future production levels, proven and probable reserves estimates, gold and
silver prices, and the ultimate estimated recovery for ore on leach tanks. There can be no assurance that actual results will not
differ significantly from