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1 Summary
This preliminary assessment report represents the compilation of three reports
produced by Snowden for Moncoa Corporation, “Selinsing Gold Mining Project,
Malaysia NI43-101 Technical Report” June 2006, “Addendum to the technical
report entitled Selinsing Gold Mining Project, Malaysia NI43-101 Technical
Report” September 2006 and "Addendum to the Technical Report entitled Selinsing
Gold Mining Project , Malaysia NI43-101 Technical Report, with Reserves update”
January 2007. All reports are available on the SEDAR website at www.sedar.com.

Moncoa Corporation (Moncoa) engaged Snowden Mining Industry Consultants
(Snowden) to prepare a resource and reserve estimate for the Selinsing Gold
Project, Pahang State, Malaysia. The project is at an advanced stage of exploration
and is not yet considered a development or production property. Resource
reporting was undertaken in accordance with CIM Mineral Resource and Mineral
Reserve definitions that are referred to in National Instrument (NI) 43-101,
Standards of Disclosure for Mineral Projects. This Technical Report has been
prepared in accordance with the requirements of Form 43-101F1.

Moncoa’s request to undertake the resource estimate follows on from
recommendations contained in the Technical Report, dated June 2006 prepared by
Snowden. Moncoa completed a validation programme of validation RC drilling that
confirmed the suitability of historic drill data for use in the generation of the
resource estimate.

The Selinsing deposit occurs along the north striking Raub Bentong Suture, a major
tectonic feature that runs through peninsular Malaysia. The deposit is hosted by a
series of auriferous quartz veins and stockworks of quartz veinlets in a package of
sheared calcareous epiclastic sediments.

The area surround Selinsing has a rich endowment of gold mineralisation with two
nearby mines, Raub and Penjom, both having production and resources of over one
million ounces, indicating the regional potential of the Raub Bentong Suture.
Mining at Selinsing commenced prior to 1888 and has operated intermittently
through to 1996. Underground and open cut mining, together with tailings
treatment, has produced approximately 85,000 ounces of gold during this period.
Current tailings treatment using heap leach extraction has produced over 1,000
ounces per annum since 2003.

Three dimensional (3D) resource modelling methods and parameters were adopted
in accordance with best practice principles accepted in Canada. A geological
volume model was created from the drillhole logs and interpretations supplied by
Moncoa. Statistical and grade continuity analyses were completed in order to
characterize the mineralisation and were subsequently used to develop grade
interpolation parameters. These were applied to the recognised mineralised units.

Datamine software was used for generating the 3D block model and subsequent
grade estimates. Multiple Indicator Kriging (MIK) was used to estimate gold grades
into the block model. A bulk density model was generated by Snowden using data
collected by Moncoa. Snowden has made no allowance for historic mining at
Selinsing in the resource estimate.

A Mineral Resource classification scheme consistent with CIM guidelines (CIM
2004) was applied. The estimates are categorised as Indicated and Inferred Mineral
Resources and reported above a grade cut-off that is appropriate for a potentially
bulk mineable deposit (Table 1.1).
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At a block cut-off grade of 0.75 g/t Au the currently defined Selinsing Indicated
Mineral Resource is 3.63 million tonnes grading 1.76 g/t Au for a total of 205,000
ounces of Au. At the same Au block cut-off grade, the currently defined Inferred
Mineral Resource is 7.7 million tonnes grading 1.34 g/t Au for a total of 332,000
ounces of Au.

Snowden considers that this resource estimate is appropriate for use in a Scoping
Study or a Pre Feasibility Study or a Preliminary Assessment.
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Table 1.1 Selinsing Classified Mineral Resource,as at August 2006

Cut-off
(Au g/t)

Classification Oxidation
Tonnes

(kt)
Grade

(Au g/t)
Metal
(kOzs)

Classification Oxidation
Tonnes

(kt)
Grade

(Au g/t)
Metal
(kOzs)

0.75 Oxide 2,100 1.78 120 Oxide 390 1.25 10

0.75 Sulphide 1,530 1.72 85 Sulphide 7,300 1.35 320

0.75

Indicated

Total 3,630 1.76 205

Inferred

Total 7,690 1.34 330
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The Resource Estimate has been updated using a lower cut-off of 0.59 g/t. This-
cut off has been selected by Snowden based on process cost and testwork data
supplied by Moncoa. A Mineral Resource classification scheme consistent with CIM
guidelines (CIM 2004) was applied. The estimates are categorised as Indicated and
Inferred Mineral Resources and reported in Table 1.3.

At a block cut-off grade of 0.59 g/t Au the currently defined Selinsing Indicated
Mineral Resource is 4.82 million tonnes grading 1.49 g/t Au for a total of 231,000
ounces of Au. At the same Au block cut-off grade, the currently defined Inferred
Mineral Resource is 10.32 million tonnes grading 1.17 g/t Au for a total of 388,000
ounces of Au.

A Mineral Reserve classification scheme consistent with CIM guidelines (CIM 2004)
was applied. The Selinsing Mineral Reserves are categorised as Probable Mineral
Reserves and reported in Table 1.2 above a grade cut-off of 0.59 that is appropriate
for a potentially bulk mineable deposit and the processing methods to be used by
Moncoa.

Table 1.2 Selinsing Probable Mineral Reserves

CIM
classification

Tonnes
(millions)

Grade
(g/t Au)

Proved Nil -

Probable 3.0 1.74

Snowden considers that this reserve estimate is appropriate for use in a Scoping
Study or a Pre Feasibility Study or a Preliminary Assessment.
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Table 1.3 Selinsing Classified Mineral Resource, as at December 2006

Cut-off
(Au g/t)

Classification Oxidation
Tonnes

(kt)
Grade

(Au g/t)
Metal
(kOzs)

Classification Oxidation
Tonnes

(kt)
Grade

(Au g/t)
Metal
(kOzs)

0.59 Indicated Oxide 2,749 1.52 134 Inferred Oxide 596 1.04 20

0.59 Indicated Sulphide 2,071 1.45 96 Inferred Sulphide 9,719 1.18 368

0.59 Indicated Total 4,820 1.49 230 Inferred Total 10,315 1.17 388
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2 Introduction and Terms of Reference
Snowden Mining Industry Consultants (Snowden) was engaged by Moncoa
Corporation (Moncoa) to calculate a resource estimate at the Selinsing project
located within Pahang State of Malaysia. Resource estimation work utilised
accepted best practice and reporting was carried out in accordance with Canadian
Institute of Mining, Metallurgy and Petroleum (CIM) Mineral Resource and Mineral
Reserve definitions that are appended to Canadian National Instrument (NI) 43-101
(Standards of Disclosure for Mineral Projects). This Technical Report has been
prepared in accordance with the requirements of Form 43-101F1.

This report documents the Selinsing resource estimate as per recommendations
made in the June 2006 independent Technical Report entitled “Selinsing Gold
Mining Project, Malaysia NI43-101 Technical Report” prepared in accordance with
NI 43-101 by Michael C. Andrew MAusIMM, BSc of Snowden Mining Industry
Consultants Pty Ltd. The June 2006 Technical Report is available on the SEDAR
website at www.sedar.com. Parts of the June 2006 report have been reproduced in
their entirety as only the geological interpretation and some drilling and other
sampling data has been updated in this current technical report. These repeated
parts are italicised.

Mr. Michael Andrew, an employee of Snowden, served as the independent
Qualified Person responsible for preparing this Technical Report and undertaking
the resource estimation work.

Michael Andrew visited the site between the 4th and 7th of April 2006 and between
the 13th and 16th June 2006. Moncoa’s drill collars and the geological interpretation
were verified and examined respectively. The author inspected the half core that is
stored on site and checked the quality of logging performed by Moncoa staff. The
validation drill programme was reviewed and sampling and drill performance
monitored.

The geological interpretation was prepared under the supervision of Moncoa
geological staff. Moncoa’s database is managed by Moncoa staff, and was used as
the foundation of the resource estimate.

This report documents the Selinsing reserve estimate as per recommendations made
in the September 2006 independent Technical Report entitled “Addendum to the
technical report entitled Selinsing Gold Mining Project, Malaysia NI43-101
Technical Report” prepared in accordance with NI 43-101 by Michael C. Andrew
MAusIMM, BSc of Snowden Mining Industry Consultants Pty Ltd. The September
2006 Technical Report is available on the SEDAR website at www.sedar.com. Mr.
Frank Blanchfield, BE(Mining), an employee of Snowden, served as the
independent Qualified Person responsible for preparing this Technical Report and
undertaking the reserve estimation work.

Frank Blanchfield visited the Selinsing site between the 28th and 31st August 2006.
Current mining in the form of rehandling of tails and old mine workings were
observed. A technical review of all site data was undertaken for the purposes of
gaining an understanding previous mining, proposed mining method and operating
costs for mining and processing, as well as a review of other data needed for the pit
optimisation. Available information on geotechnical and mine design parameters
were reviewed and discussed. Evidence of previous mining that occurred prior to
1999 was observed as well as the condition of pit walls. Photographs of the
topography in the vicinity of the proposed pit and existing pit wall and are shown in
Figure 2.1 and Figure 2.2.
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Figure 2.1 Existing topography of the Selinsing pit

Figure 2.2 Current pit wall (west side)

Underground workings are present in the vicinity of the current pits and these are
now flooded. Current surface and underground surveys were received by Snowden.

The reserve estimate was prepared based on the Snowden developed block model
that was presented in the independent Technical Report entitled “Addendum to the
technical report entitled Selinsing Gold Mining Project, Malaysia NI43-101
Technical Report”
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Snowden gives Moncoa permission to file this report as a Technical Report with
Canadian Securities Regulatory Authorities pursuant to provincial securities
legislation. Except for the purposes legislated under provincial securities law, any
other use of this report by any third party is at that party’s sole risk.

Moncoa’s Technical Reports and digital data files, provide the foundation for
Section 17 (Mineral Resources and Mineral Reserve Estimates).

The results and opinions expressed in this report are based on the author’s field
observations and assessment of the technical data supplied by Moncoa. Snowden
has carefully reviewed all of the information provided by Moncoa, and believe it is
reliable from the checks made.

The coordinate system used for the project grid is based upon the Universal
Transverse Mercator (UTM) projection.

All measurement units used in the resource estimate are metric and the currency is
expressed in Canadian dollars unless stated otherwise.
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3 Reliance on other experts

The authors have not reviewed the land tenure situation and have not
independently verified the legal status or ownership of the properties or any
agreements that pertain to the Selinsing Project. Moncoa have advised that the legal
opinion on the properties was provided by Amelda & Partners in Kuala Lumpur,
Malaysia in writing on May 21, 2007. Snowden has not sited this opinion.

Overall gold recovery values in the hydrometallurgical process were estimated by M.
Kitney and were applied by Snowden in the estimation of mineral reserves.

Otherwise no reliance on other experts who are not qualified persons was made in
the preparation of this report
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5 Accessibility, climate, local resources, infrastructure and
physiography

5.1 Accessibility and infrastructure
The Selinsing Project is accessed by sealed roads from the regional centres of Kuala
Lupis 30 km to the east and Raub 65 km to the south. Figure 5.1 shows the
location of the mine relative to the access road located to the east. A 33KV
national grid power line runs past the leases.

Figure 5.1 Oblique view of mine site location (Modified from Google Earth)

The site water supply is drawn from a local river, from which Moncoa has indicated
there is no limit on how much can be drawn. A small heap leach operation
currently operates on the site producing approximately 1,000 ounces of gold per
annum by treating tailings from previous production at Selinsing (Figure 5.2, Figure
5.3). As well as the infrastructure associated with the heap leach operation, the site
has office buildings, a core storage facility (Figure 5.4), workshops, a disassembled
640 kV ball mill (Figure 5.5) and other miscellaneous heavy equipment.
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Figure 5.2 Leachate pond

Figure 5.3 Heap leach tanks
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Figure 5.4 Core storage

Figure 5.5 Ball mill components

5.2 Climate and physiography
The central Malaysian peninsula has a tropical climate, with the annual temperature
ranging between 23º C and 36º C. Annual rainfall averages approximately 230 cm
per annum. Peak rainfall periods are September through to December and March
through May. The Selinsing Project is approximately 400 m above sea level and the
surrounding area has relatively moderate to gentle relief. Land use around the site is
primarily agricultural with palm oil the principal crop. Figure 5.6 shows a view from
the access road northwest towards the site.


