This is the 1st affidavit
of Stephanie White in this case
and was made on 07/November/2014

. S-148 607

Vancouver Registry

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF SECTION 133(3) OF THE
CANADA BUSINESS CORPORATIONS ACT, R.S.C. 1985, ¢.C.44, AS AMENDED

MONUMENT MINING LIMITED

PETITIONER

AFFIDAVIT

I, Stephanie White, Legal Administrative Assistant, of 1700 - 666 Burrard Street, in the City
of Vancouver, in the Province of British Columbia, V6C 2X8, SWEAR THAT:

1. I am a legal assistant at the law firm of Stikeman Elliott LLP, counsel for the
Petitioner, Monument Mining Limited, and as such have personal knowledge of the
matters and to which I now depose except where stated to be based on information

and belief and where so stated I verily believe them to be true.

2 Based on my review of the service fee lists of three process servers (attached as
Exhibits as described below), the cost of personal service in the Greater Vancouver
Area ranges from approximately $60 to $202 for an individual and approximately
$55 to $192 for a company. The cost will depend on location of the party being

served and the urgency for completing service.

3. If the party being served is outside the Greater Vancouver Area, the cost will
increase by a range of approximately $33 to $125, depending on the location.

4. Attached to this Affidavit and marked as Exhibit “A” is a true copy of the process
serving fee schedule of Action Process Serving Ltd. as of November 7, 2014.

IN 168 w2
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SWORN BEFORE ME at Vancouver, British
Columbia
on 07/ Novempb

=0

Attached to this Affidavit and marked as Exhibit “B” is a true copy of the process

serving fee schedule for Dye & Durham Corporation as of November 7, 2014.

Attached to this Affidavit and marked as Exhibit “C” is a true copy of the process
serving fee schedule for West Coast Title Search Ltd. as of November 7, 2014.

Attached to this Affidavit and marked as Exhibit “D” is a true copy of a news
release dated February 10, 2014.

Attached to this Affidavit and marked as Exhibit “E” is a true copy of a news release
dated August 28, 2014.

Attached to this Affidavit and marked as Exhibit “F” is a true copy of a news release
dated September 4, 2014.

Attached to this Affidavit and marked as Exhibit “G” is a true copy of a news
release dated September 29, 2014.

Flihio.

STEPHANIE WHITE

L T L e

JOE ENSOM

BARRISTER AND SOLICITOR

N ELLIOTT LLP
?&%‘;‘ﬁ?ﬁém 646 BURRARD STREET

VANCOUVER, BRITISH COLUMBIA, CANADA

391166 v2

V6C 2X8 (604) §31-3K00
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Action Process Serving Ltd.
611- 850 W. Hastings Street
Vancouver, BC, V6C 1E1
Toll Free: 1-888-88-SERVE (1-888-887-3783)
Ph: 604-682-SERV (604-682-7378)
Fax: 604-682-4369

s¢: Law Firms 32

Qur service fee for individuals includes 3 attempts at each address
or 15 min wait time. Kilometers are charged from the nearest of
the Vancouver {minimum 5km one way), New Westminster,
(minimum 10 km one way) or Abbotsford (minimum 30 km one
way). After 3 attempts, the per attempt charge is $10.00 per
attermnpt and only one way kilometers are charged. Rush services
are pbased on actual kilometers travelled for first attempt and
Super Rush services are based on actual kilometers travelled for
all service attempts.

Rush services are services, which require same day attention
either because of a looming deadline or special service
requirements. Super Rush services are services which require our
servers to stop what they are doing and attend to your service
immediately, or services requested outside regular services hours.

Simply put, it oftan takes more than three attempts to
serve individuals. We need to attend at different times of
the day to catch individuals, so we need six days to make
an evening, morning, afternoon, and weekend attempt. 1f
we don't get six days because of your service
requirements, a rush fee is applicable. Appointments at
specific times arranged by clients are subject to Super Rush
fees. If we get a hot tip on the whereabouts of a party to
be served and we successfully serve, there is a $10.00 rush
fee applicable.

Regular Services hours:

Sa.m. - 10 p.m. Monday to Thursday
Gam. -7pm. Friday
8a.m, -1 p.m, Saturday, Sunday and Holidays

Service Fees:

Kilormeters charged from Vancouver, New Westminster or
Abbotsford Courthouse {whichever is closer) subject to minimum
charge mentioned above. Kilometers charged one way only after
the third unsuccessful attempt to help reduce costs.



—

Service on individuals (includes up to 3 attempts)
Service on business or Address for Delivery
Additional parties (same time, same place)
Additional action served at same time

Kilometer charge from Vancouver or New West
(nearest point)

-regular service round trip charge on first two
attempts - one way trip charge on all subsequent
attempts

Affidavit of Service (1 page)

Affidavit of Service (2 pages)

Affidavit of Attempted Service (up to 3 pages)
Notary, Add

Cell phone field reports (minimum charge)

Rush Fee (individuals - 7 day deadline; business - 3

day deadiine)

Super Rush Fee (individuals - next day deadfine;
business - same day deadiine)

*Rush service kilometre charge is based on actual
distance

Wait-time (Per 15 mins)
*Service fee includes 15 mins of wait time

Field Locates (minimum charge)

Service requested between 9:00pm - 9:00am
(minimum charge)

Provide conduct money (minimum charge)
Out of Town Handling Fees (Add):

British Columbia

- Each additional party same city
Alberta

- kach additional party same city
Rest of Canada

- Each additienal party same city
UsA

- Fach additional party same city
International

- Each additional party same city

Updated: November 1, 2014

$44.00
$39.00
$14.00

$7.50

$0.70/km

$16.00
$23.50
$35.00
$6.50
$3.00

$15.00

$25.00

$17.50

$20.00
$20.00
$5.00

$37.50
$18.75
$42.50
$21.25
$47.50
$23.75
$60.00
$30.00
$100.00
$50.00

2
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Order via: ETRAY™ | support@dyedurhambe.com | 604-257-1800 | 1-800-661-2811

PROCESS SERVING SERVICES

Process Serving Out-of-Town Service Handling Fees*
Service on one party - 3 attempts 43.00 Within BC outside Lower Mainland & 34.00
Service on law firms, banks, government  37.00 Fraser Valley
offices and registered offices Rest of Canada 50.00
Service by registered mail, fax or email 27.00 USA 78.00 min.
Additional Service Fees: International 110.00 min,

Additiorial attempts after first 3 17.00
Each additional party, same time, 21.00 * Out-of-town service involves a handling fee, agent fee and
same address coun'er_fee. Contact D&Dfor Wﬂxfm qm.
Each additional action served on 17.00
same party
Physica! locate within field 31.00 Sklp Tracing
Rush fee for same-day service within  32.00 B el i v o e
24 hours Within Canada (if located) 225 00
Distance fee per kilometre 0.75 International (if located) 32£.00
Process server wait fee per1/4 hour  32.00 Non-locate (without report) 50.00
Handling fee for each $100 witness 20.00 ‘Non-locate (with written report) B
fee/conduct money - -
L Cance! request (within 5 days) 25.00
Cancel and return 17.00 min.
, Cancel request (more than 5 days) 50.00
Service before g:00 am and after 31.00 peri/4 hr. e : Sl T
] Additional Service Fees:
9:00 pm
Affidavit of Service 30.00 Affidavit of attempt to locate 41.00
Affidavit of Attempted Service 41.00 min. Rushfee _ 100.00
Certificate of Service or form affidavit 15.00
completion
Notarization 16.00 ; -
Writteh R ot Did you know: DE&D has been a member in
i ) ! , / e
f 'en ep, & i & good standing of the National Association of
aeelreticys ot Professional Process Servers since 19937
Assetinvestigation 43.00
N This is Exhibit marked * & *
Save your time and monay. Go FEraAy " referred to in the Affidavit of
SDakdne,
Sw before at the city
....... YOUNVYA,.. Provinge of
British

lumb a,t s..... ]

idavits for British Columbia

© 2014 Dye & Durham Corporation. www.dyedurhambe.com, All rights reserved. k= ' 60f 10 | CH
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The Flat Rate Process Serving Plan™

This very popular planincludes prompt, refiable, professional
process serving for a predictable up-front fee for basic
services which include mileage and confirmation of service. o
A sworn Affidavit of Service is §27.50. L1

”I” “\
0 L 1

o

Downtown Vancouver and New Westrninster. (T#-Cities, Surrey, Delta,
White Rock and Langley clients, please ask for the customized schedule for
Yyour area.)

All single personal services (or attempted services) anywhere in $ l 5

Vancouver and in Burnaby, North Vancouver, West Vancouver and

All single personal services {or attempted services) elsewhere in $6 5
Richmond.

PROCESS SERVING

Coquitlam, Port Coquitlam, Port Moody, Delta, Surrey, White Rock,

All single personal services {or attempted services) throughout $
Langley (addresses west of 216* Street) and Maple Ridge {addresses west 8 5

232 Street
o ! This is Exhibit marked * C »
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$ Sworn before me at the citpudditional Party served at same time
25 Services by regular mai {in &'.'COKW‘ML.PIO ince of ~

c My ] o =t . i i
Ordler), registered mai [pius Bt thls%'f,]i_’ e 00Iey, = e o0
fcffCSiﬂ':‘ilﬁ' or En-'!a” day “““’%%ﬁ I Vel Slf!t‘ef m Map.‘e Rque Tt (_rOO
Afﬁ Eﬁ@mfissionpg for faking "™ Affidavits
535 o ficavits for Bridah Columbley ¢ covice (sworm) L $27.50
Lawv Firrms, Finaricial Institudions, i€ B¢, Registered Afficavi of Artempred S TIVIRTS iy P | 4000
L _— g o Lo n g L B T b, LR N R
Comparny Offices, Immigration and Refugee Afficavit Notarization ‘ 1500
Board, Departrient of Justice Certiﬁlcate AR TRl e e I;OO
$ Locate
35 All Municipal and Provincial Goverrmert Offices From directories, phone calis, €tc ... $32.00
and Company offices where dacuments can By phiysically attending iminimum; .. 3200
be lefr with someone wha K available angt il
authorized 1o aocept senice Skip Tracing

Skip Trace iocate in BC iminirmurn, phas dishy $200.00
OUT-OF-AREA Handling fee Ltilizing our agent Skip Trace atempt iminimars, pius cisby . ... 35.00
PECAOTE [CAUs Counes 3ne subcnniracting e

. _ Miscellaneous
& TGNA SO0 * USA e 2500 .
* Restof BC ... .. 3500 * ntenavonai.. 12500 Conduct Money fper S100) ... .....$1500
* Ret of Caravin  SU.L0 RUISTY s my o R . 3200
604-659-8700 wwiwowcts.com 840 Howe 5t - Suite 100
800-B06-2788 info@wcts.com Vancouver, BC V62 2L2

Fax: 604-682-5793
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Monument Mining Announces Full Results of Annual General Meeting of Sharcholders

February 10, 2014 News Release

Vancouver, British Columbia, February 10, 2014 ~ Monument Mining Limited (TSX-V: MMY and FSE:
D7Q1) (“Monument” or the “Company”) today announced the full results from its Annual General Meeting
(the “Meeting”) held on February 7, 2014 in Vancouver, B.C. The Meeting had a record high tumout of
shareholders representing approximately 75% of its issued shares eligible to vote at the meeting. Sharcholders
at the Meeting fixed the number of directors at seven and the seven Monument nominees who received the
most votes were elected to the Board.

“The record tumout and strong endorsement by shareholders of the Company's directors and management
represent significant support for the Company going forward,” said Robert F. Baldock, Monument’s President
and CEO. “We look forward to delivering on the clear, disciplined plan we have in place, and continued work
to build additional value for our shareholders.”

Further information concemning the results of the meeting is set out below.
Board of Directors

At the Meeting, shareholders elected the following of management’s nominees as directors for the ensuing
year: George Brazier, Robert F. Baldock, Cathy Zhai, Zaidi Harun, Gerald Ruth, Frank Wright and Graham
Dickson. Director nominee Jean-Edgar de Trentinian received the fewest “for” votes of the eight management
nominees. Given the shareholder-approved motion to set the number of directors at seven, Mr. de Trentinian
was not elected to the Board.

Auditer

Sharcholders re-appointed Grant Thomton LILP, Chartered Accountants, to serve as the Company’s auditors
for the ensuing year and authorized the directors 1o fix the auditor's compensation.

Stock Option Plan and Grant of Stock Options

The adoption by the Company of a fixed stock option plan, as described in the Information Circular
disseminated in connection with the Meeting, was approved by shareholders. The grant by the Company of
additional stock options was not approved.

For more information on these matters, please refer to Monument's information circular, available on SEDAR
(www.sedar.com) or visit our website at www.monumentmining.com.

About Monument

Monument Mining Limited (TSX-V:MMY, FSE:D7Q1) is an established Canadian gold producer that owns
and operates the Selinsing Gold Mine in Malaysia, with production cash costs among the lowest in the
industry. Its experienced management team is committed to growth and is advancing several exploration and
development projects in Malaysia, including the 100% owned, development stage, Mengapur Polymetallic
Project. The Company employs 330 people in Malaysia and is committed to the highest standards of
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environmental management, social responsibility, and health and safety for its employecs and neighboring
communities,

Robert F. Baldock, President and CEQ
Monument Mining Limited
Suite 910- 688 West Hastings Street
Vancouver B.C. Canada V6B 1P1

FOR FURTHER INFORMATION visit the company web site at WWW.monumentmining.com or confact;

Nick Kohlmann, MMY Toronto T: +1-647-478-3594 nkohlmana@monumentmining, com
Richard Cushing, MMY Vancouver T: +1-604-638-1661 x102 reushing@monumentining.com
Woligang Seybold, Axino GmbH T: +49 711-2535-92 40 wolfgang. sevbold@axino.com

"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release."

Ferward-Looking Statement

This news relcase includes statements contsining forwand-looking information about Monument, its business and future plans
(“forward-looking statements™”). Forward-looking statements are statements that involve expectations, plans, objectives or future
events that are not historical facts and nclude: the Company’s plans for building and operating magnetite production facilities, the
Company's plans to extracting and process magnetite from surface materials, the grade of the stockpiled materials being purchased by
Monument, and all of the other plans with respect to its mineral projects and the timing and results of proposed programs and events
refemed to in this news release. Generally, forward-looking information can be identified by the use of forward-looking temminclogy
such as "plans”, "expects” or "does not expect”, “is expected”, "budget”, "scheduled®, "estimates™, "forecasts”, “intends®, "anticipates"
or "does not anticipate”, or "believes", or variations of such words and phrascs or state that certain actions, events or resuits "may”,
"could"”, "would®, "might" or "wilt be taken", "occur” or “be achieved". The forward-looking statements in this news release are
subject to various risks, uncertainties and other factors that could cause actual results or achievements to differ materially from those
expressed or implied by the forward-looking statements, These risks and certain other factors include, without limitation: the risks
regarding production reforred to in this news release; the risk that the market price of gold, copper, magnetite and other metals
decreases significantly; risks related fo general business, economic, competitive, geopolitical and social uncertainties; uncertainties
regarding the results of current exploration activities; uncertainties in the progress and timing of development activities; foreign
operations risks; other risks inherent in the mining industry and other risks described in the management discussion and anatysis of the
Company and the technical reports on the Company’s projects, all of which are available under the profile of the Company on SEDAR
at www.scdar.com. Material factors and assumptions used w0 develop forward-looking statements in this news release include: the
Compzny's assumption that the stockpiled materials and the surface materials on Area C will contain the grade of magnetite that the
Company expects; the Company’s expectation that process facilities can be built on budget; expectations regarding the egtimated cash
cost per ounce of gold production and the estimated cash flows which may be generated from the operations, general economic factors
and other factors that may be beyond the control of Monument; assumptions and expectations regarding the resulis of exploration on
the Company’s projects; assumptions regarding the future price of gold of other minerals; the timing and amount of estimated future
production; the expected timing and results of development and cxploration activitiss; costs of fitture activities; capital and operating
expenditures; success of exploration activities; mining or processing issues; exchange rates; and all of the factors and assumptions
described in the management discussion and analysis of the Company and the technical reports on the Company’s projects, all of
which are availabie under the profile of the Company on SEDAR at www.sedar com. Although the Company has attempted to
identify important factors that could cause actual results to differ materially from those contained in forward-locking statements, there
may be other factors that causc results not to be as anticipated, estimated or intended. There can be no assurance that such statements
will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements,
Accordingly, readers shouid not place undue reliance on forward-looking statements. The Company does not undertake to update any
forward-looking information, except in accordance with applicable secusitics laws.
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Monument Enters Agreement to Acquire Tuckanarra Gold Project in Western Australia

Vancouver, B.C., August 28, 2014, Monument Mining Limited (I'SX-V: MMY and FSE: D7Q1) “Monument” or the
“Company” is pleased {o announce it has entered into the “Tenement Purchase Agreement * with Phosphate
Austratia Limited (“POZ”), a company whose ordinary shares are listed on the Australian Stock Exchange (“ASX™) for
the acquisition of the Tuckanarra Gold Project in Western Australia.

Pursuant to the Tenement Purchase Agreement, the Company has agreed to acquire, free and clear of any
encumbrances, a 100% interest in the Tuckanarra Gold Pm:iect congsisting of eight exploration and prospecting licenses
and 2 mining lease application covering a total of 99.73km” in the Murchison Mining District in Westem Australia and
containing approximately 100,000 historical indicated and inferred JORC compliant ounces of gold as detailed below.
Native title has been extinguished over all the historical gold resources, with the exception of the Miners’ Pream
resource. There are no private royalty encumbrances.

The consideration for acquiring the Tuckanarra Gold Project is comprised of A$2,000,000 in cash and the issue of
10,000,000 Monument common shares at a deemed issue price of C$0.25 per share. The acquisition is subject to
satisfactory completion by the Company of due diligence in respect of the Tuckanarra Gold Project and receipt of TSX
Venture Exchange acceptance in the case of the Company.

A noo-refundable deposit of A$50,000 was paid to secure an exclusivity period for the Company to conduct due
diligence, which will be applied against the cash portion of the purchase price upon closing. The parties have agreed to
complete the acquisition five business days after completion of duc diligence by the Company and receipt of required

approvals of regulatory authorities or such other date as agreed. The acquisition is expected to be completed by
October 24, 2014.

The Tuckanarra Gold Project is situated approximately 690km mnorth of Perth and straddles the Great Northem
Highway, 75km to the south of Meekatharra in the Murchison Province of Western Australia, and approximately 40
Kilometers south west of the Burnakura mill that Monument has recently acquired. The Tuckanarra land holdings also
has a section of the main ore haulage road that can be accessed from the main sealed Perth-Meekatharra Highway to the
Burnakura mill facility. The close proximity to Monument’s Bumakura mill will allow the Company to accelerate
development of the property.

The Tuckanurra Gold Project contains a historical indicated resource of 1.04 mt @ 1.65 g/t Au for 55.2 kOz and a
historical inferred resource of 0.92 mt @ 1.51 g/t Au for 44.6 kOz within eleven separate prospects, determined by
Ravensgate in its November 2012 “Independent Resource Model Report” according to the JORC guidelines 2004, The
historical resources are estimated using ordinary Krieging and are reported above a block grade of 20.5 g/t Au. The
Company believes that the quality of the data supporting the resources meets industry standards. The historical
resources confidence categories and the reliability of the estimate are consistent with the JORC 2004 guidelines.
However, readers are cautioned that a qualified person {within the meaning of National Instrament 43-101) has not
done sufficient work to classify the historical estimate as current mineral resources or mineral reserves. The Company
is not treating the historical estimate as current mineral resources or mineral reserves.

If the acquisition is completed, the Company plans to conduct a confirmation, in-fill and expansionary drilling program
including duplicating the metallurgical studies previously casried out with a view to producing a scoping study review.



Table 1: Historical resource inventory and the historical classification as per JORC 2004

Deposit Indicated Imferred

Tonmes (€) | Grade (g/f) Gold (0z) Tonnes (f) | Grade (g/t) Gold (0z2)
Anchor Laterite 41,000 1.00 1,300 76,000 0.37 2,100
Bollard Laterite 104,000 1.01 3,400 217,060 102 7,100
Cable Central 63,000 1.44 2,900 19,000 1.26 800
Cable East 317.000 193 19,600 67,000 .75 3,800
Cable West 62,000 2.09 4,200 63,000 2.96 6,000
Cable West (High Grade) 3,000 53.98 5,500 . - -
Drogue Laterite 356,000 0.95 10,800 182,000 0.87 5,100
Lucknow 13,000 I.53 600 76,000 1.43 3,600
Maybelle 78,000 257 6,400 48,000 228 3,500
Maybelle North 5,000 295 300 99,000 211 6,700
Miners Dream 72,000 255 3,900
Grand Total 1,042,000 1.65 55,200 919,000 1.51 44,600

The technical information conceming the Tuckanarra Gold Project in this press release has been compiled, reviewed
and approved by Darryl Mapleson (BSc (Hons), FAusIMM) who is retained by Monument Mining Limited as a
Qualified Person as defined by National Instrument 43-101, and a Competent Person as defined by JORC guidelines.
He has been working in Australia for Monument as an independent consultant.

About Monument

Monument Mining Limited (TSX-V:MMY, FSE:D7Q1) is an established Canadian gold producer that owns and
operates the Selinsing Gold Mine in Malaysia. Its experienced management team is committed to growth and is
advancing several exploration and development projects including the Mengapur Polymetallic Project, in Pahang State
of Malaysia, and the Murchison Projects in Burnakura and Gabanintha, Westem Australia. The Company employs over
300 people in both regions and is committed to the highest standards of environmental management, social
responsibility, and health and safety for its employees and neighboring communities. '

Robert F. Baldock, President and CEO
Monument Mining Limited
Suite 1580 -1100 Melville Street
Vancouver, BC V6E 4A6

FOR FURTHER INFORMATION visit the company web site at Www.inonumentmining.com or contact:
Richard Cushing, MMY Vancouver T: +1-604-638-1661 x102 reushing@monumentmining.com

Wolfgang Seybold, Axino GmbH -Europe T; +49 711-2535-92 40 wolfgang.seybold@axino.com
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"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.”

Forward-Looking Statement

This news release includes statements containing Jorward-looking information about Monument, its business and Sfuture plans (“forward-looking
statements’), including statements with respect to completion of the acquisition of the Tucknarra Gold Project and planned work at the Tucknarra Gold
Project. The forward-looking statements in this news release are subject to various risks, uncertainties and other factors that could cause actual results or
achievements to differ materially from those expressed or implied by the forward-looking statements. These risks and certain other factors include, without
limitation: risk related to completion of the acquisition of the Tucknarra Gold Project and planned work at the Tucknarra Gold Project, including the risk
that required approvals will not be obtained, due diligence will not be satisfactorily completed or that the acquisition will otherwise not complete; risks
related to general business, economic, competitive, geopolitical and social uncertainties; uncertainties regarding the results of current exploration
activities, uncertainties in the progress and timing of development activities; JSoreign operations risks; other risks inherent in the mining industry and other
risks described in the management discussion and analysis of the Company and the technical reports on the Company’s projects, all of which are available
under the profile of the Company on SEDAR at www.sedar.com. Material factors and assumptions used to develop forward-looking statements in this news
release include: that required approvals for the acquisition of the Tucknarra Gold Project will be obtained, the Company'’s due diligence of the Tucknarra
Gold Project will be satisfactorily completed and that the acquisition will complete; expectations regarding the estimated cash cost per ounce of gold
production and the estimated cash flows which may be generated from the operations, general economic factors and other factors that may be beyond the
control of Monument; assumptions and expectations regarding the results of exploration on the Company’s projects; assumptions regarding the future price
of gold of other minerals; the timing and amount of estimated future production; the expected timing and results of development and exploration activities;
costs of future activities; capital and operating expenditures; success of exploration activities; mining or processing issues; exchange rates; and all of the
Jactors and assumptions described in the management discussion and analysis of the Company and the technical reports on the Company s projects, all of
which are available under the profile of the Company on SEDAR at www.sedar.com. Although the Company has attempted to identify important factors that
could cause actual results to differ materially from those contained in JSorward-looking statements, there may be other factors that cause results not to be as
anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not Pplace undue reliance on forward-looking statements. The Company
does not undertake to update any forward-looking information, except in accordance with applicable securities laws.
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Monument Announces Proposed nsactin to Acquire Joint Venture Properties
and Concurrent Private Placement

Vancouver, B.C,, September 4, 2014, Monument Mining Limited (TSX-V: MMY and FSE: D7Q1)
(“Monument” or the “Company”) is pleased to announce that it has entered into a heads of agreement (the
“Heads of Agreement) with Gascoyne Resources Limited (“GCY"), a company whose ordinary shares are
listed on the Australian Stock Exchange (“ASX™), for the acquisition of 50% interests in three properties located
near Bumakwira, the Murchison region of Western Australia by way of joint venture arrangements (collectively
“Gascoyne JV Properties Acquisition”); and concurrently it has arranged a “part and parcel” private placement
financing integral to the Gascoyne IV Properties Acquisition to fund exploration and development of the acquired
properties. The Gascoyne JV Properties Acquisition and the private placement are inter-dependent and shalt be
closed concurrently (collectively the “Proposed Transaction™).

Gascoyne JV Properties Acquisition

Pursuant to the Heads of Agreement, the Company has agreed to acquire, free and clear of any encumbrances
except for certain royalty interests, a 50% interest in the Dalgaranga, Glenburgh and Mi. Egerton properties
(“Joint Venture Properties™) from GCY, subject to certain conditions, through three separate joint venture
agreements on each of the three properties (see Appendix A: Murchison Gold Field with Surrounding
Tenements). The texrms for the three separate joint venture agreements to be entered into on completion of the
Gascoyne IV Properties Acquisition will allow the Company to be the manager in respect of mine development
and mining operations on the Joint Venture Properties and GCY to be the manager in respect of exploration of the
Joint Venture Properties.

The consideration for the 50% interests in the Dalgaranga, Glenburgh and Mt. Egerton properties is the issue of
100,000,000 Monument fully paid common shares at a deemed issue price of C$0.25 per share. The Gascoyne JV
Properties Acquisition is subject to, among other things, execution of formal documentation, satisfactory
completion by each party of due diligence, obtaining various consents and waivers from GCY’s current joint
venture partners, the exercise of the option to acquire the Mt. Egerton properties, obtaining all regulatory
approvals, including receipt of TSX Venture Exchange (“T'SXV™) acceptance in the case of the Company, receipt
of ASX approval in the case of GCY and any required approvals under Australian foreign investment
requirements, shareholders® approval where required and completion of the concurrent “part and parcel” financing
of C$25,000,000 as described herein.

Monument Private Placement

In conjunction with Gascoyne JV Properties Acquisition, the Company is arranging a financing from a third party
by way of private placement (the “Monument Private Placement”) of 100,000,000 shares of the Company at an
issue price of C30.25 per share for aggregate proceeds of C$25,000,000, subject to the TSXV acceptance and
commitiee approval in the case of the placee. The Monument Private Placement must be concurrently closed with
the Gascoyne JV Properties Acquisition and Gascoyne Private Placement; the funds from the Private Placement
shall be used for completion of the Proposed Transaction, exploration programs and mine development of the
Joint Venture Properties.

lo
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Gascoyne Private Placement

In addition, in conjunction with the Gascoyne JV Properties Acquisition, the Company has agreed to subscribe for
an aggregate of 20,000,000 GCY ordinary shares at A$0.25 per share for total of A$5,000,000 through a private
placement (the “Gascoyne Private Placement”), subject to the ASX acceptance, GCY shareholder approval if
required and TSXV acceptance in the case of the Company. Of which 4,000,000 GCY shares shall be subscribed
for and issued within five business days after the date of execution of the Heads of Agreement and the remaining
16,000,000 GCY ordinary shares shall be subscribed and issued upon the closing of the Proposed Transaction,
Thereafter, the Company will purchase another 8,620,690 GCY ordinary shares at A%$0.29 per share for
A$2,500,000 within 12 months intending to bring the Company total shareholding to 15.31% of the entire issued
and outstanding GCY ordinary shares. The funds generated by GCY from the 16 million Gascoyne Private
Placement are to be used to implement exploration programs on the joint venture properties.

After reaching 15.31% of sharcholding in CGY, Monument will be granted further options, exercisable within
twelve month period, to acquire further GCY shares at A$0.29 per share, bringing its shareholding in GCY up to
19.61%.

GCY has also granted the Company top up rights, for a period of three vears from execution of the Heads of
Agreement, allowing Monument to maintain its shareholding position in GCY up to 15.31%; and to maintain its
shareholding position in GCY up to 19.61%.

It is expected that a nomince of each of GCY and the placee under the Monument Private Placement will be
appointed to the board of directors of the Company; and a nominee of the Comnpany will be appointed to the board
of directors of GCY. The Gascoyne JV Properties Acquisition, the Gascoyne Private Placement and the
Monument Private Placement have been negotiated on an arm’s length basis with the Company and each of GCY,
the placee and the Company is at arm’s length with each other. Upon completion of the Gascoyne JV Acquisition
and the Monument Private Placement, it is expected that each of GCY and the placee will hold approximately
19.6% of the then issued shares in the enlarged capital of the Company.

The parties have agreed to complete the Gascoyne JV Acquisition and the Monument Private Placement 10
business days after satisfaction of all conditions or such other date as agreed. The Gascoyne J'V Acquisition and
the Monument Private Placement are expected to be completed by no later than November 20, 2014.

The Gascoyne Mineral Properties

The Gascoyne mineral properties include the Glenburgh, Dalgaranga and Mt. Egerton projects and each contains
historical resources as described below. The Company believes that the quality of the data supporting the
resources meets industry standards as they have been reported in line with JORC guidelines, and resource
confidence categories and the reliability of the estimate are consistent with these standards.

Glenburgh

The Glenburgh Gold Project is located 341 kilometres by partially sealed road from Meckatharra and 391
kilometres from the Burnakura mill and has a historical JORC Indicated and Inferred resource of 21.3 million
tonnes at 1.5 g/t Au for approximately 1.0 Million ounces of gold from several deposits.

The historical measured resource of 2.9 Mt @ 2.0 g/t Au for 180.5 kOz and historical indicated resource of 4.6 Mt
@ 1.6 g/t Au for 232 kOz and a historical inferred resource of 13.9 Mt @ 1.3 for 591 kOz as per the 2012 JORC
guidelines exist at a suite of deposits at Glenburgh as determined by BM Geological Services in the report
Gascoyne Gold Deposits: Glenburgh, Dalgaranga and Mt. Egerton Resource Inventory (August 2014), The
Glenburgh historical resources are reported at a 0.5 g/t Au cutoff. The Company believes that the quality of the
data supporting the resources meets industry standards. The historical resources have been reported in line with
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JORC guidelines, and resource confidence categories and the reliability of the estimate are consistent with this
standard. Monument considers this historical resource estimate to be relevant to its ongoing review of the
Gascoyne FV Properties Acquisition. However, readers are cautioned that a qualified person (within the meaning
of National Instrument 43-101) has not done sufficient work to classify the historical estimate as current mineral
resources or mineral reserves. The Company is not treating the historical estimate as current mineral resources or
mineral reserves.

Table 1. Glenburgh historical resource inventory (0.5 g/tAu cutoff) and the historical classification as per JORC
2012 (note-totals may differ due to rounding)

Glenburgh Maasured a Indicated __inferied
Deposits | Tonnes () | Grad@i/t) | Gold{)'| Tonnes &) | Grade @/t [ Goldt02) | Tonnes ) | Grade (g) | Gotd (0n)
leon 1.7 i 1.5 82,500 1.7 14 77,000 4.1 13 168,000
Apolle as 2.4 67, A00 0.3 13 14,000 1.5 14 67,000
Tuxede 0.7 12 29,000 1.2 1.0 37,000
Mustang 0.2 13 7,000 1.0 11 35,000
Shelby 0.2 i4 10,000 0.6 11 21,000
Hurricane 0.1 16 3,000 D.s 11 16,000
Zone 102 0.9 19 56,000 1.2 13 50,000
Zone 126 0.2 4.0 30,500 0.4 25 35,000 14 2.2 101,000
Ne3 0.2 15 11,000
Torino 16 13 64,000
SW Area 0.6 10 20,000
GrandTorst | 29 ] ip20 [wosw | 48 o a6 [ | w1 | 13 Fw@.g,-_*‘

Exploration results obtained recently at the Glenburgh Gold Project demonstrate the significant potential for
further discovery of gold mineralisation at this underexplored tenure. The recent discovery of the Chevelle
prospect by GCY has yielded a promising result of 4m @ 8.4 g/t Au from 44 metres (true width = 2.6m) in
Aircore hole GLAC 521. Chevelle lies 6 kilometres to the north east of the known Glenburgh deposits.
Mineralisation is typical of the Glenburgh style hosted in quartz-feldspar-biotite-garnet gneiss. This new
discovery has extended the known strike length of mineralisation at Glenburgh to over 18 kilometres (ASX: GCY
11/8/2014; New discovery extends Glenburgh gold system). In addition to this new discovery, RC drilling has
confirmed the up dip extension of mineralisation at the Shelby deposit with an interval of 11m @ 1.1 g/t An from
45 metres (true width 8.4m) being intersected. Monument is very enthused with the upside potential for additional
exploration success at Glenburgh.

Table 2. Hole collar coordinates and details for Chevelle and Shelby Depaosits

GIALE 420,239 7,195,858 307 50 Chevelle
REAS: 411,597 7,192,098 300 50 Shelby

Dalgaranga

The Dalgaranga Gold Project is located in the Murchison gold mining region approximately 70 kilometres North
West of Mt. Magnet covering approximately 180 square kilometers. The historical indicated resource of 5.05 mt
@ 1.7 g/t Au for 281.4 kOz and a historical inferred resource of 8.3 mt @ 1.7 for 457.1 kOz as detailed below as
per the 2012 JORC guidelines exist at two separate deposits at Dalgaranga as determined by BM Geological
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Services in the report Gascoyne Gold Deposits: Glenburgh, Dalgaranga and Egerton Resource Inventory (August
2014).  The historical resources have been reported in line with JORC guidelines, and resource confidence
categories and the reliability of the estimate are consistent with these standards. The Gilbey’s historical estimate
is reported at a 1.0 g/t Au cutoff grade and the Golden Wings historical estimate is reported at a 2.0 g/t Au cutoff
grade. Monument considers this historical resource estimate to be relevant to its ongoing review of the Gascoyne
JV Acquisition. However, readers are cautioned that a qualified person (within the meaning of National
Instrument 43-101) has not done sufficient work to classify the historical estimate as current mineral resources or
mineral reserves. The Company is not treating the historical estimate as cument mineral resources or mineral
reserves.

Table 3. Dalgaranga historical resource inventory and the historical classification as per JORC 2012

Dalgaranga Deposits g = lw = . L?hm‘ =

Tonnes (" | Grade @/t) | GoMOr) | Tommestr) | Gradee/ | Goldion

Gllbeys 4,731,000 1.60 240,000 | 8,167,000 170 445,000

Golden Wings - 320,300 4.00 41,300 127,900 3,00 12,300

Grand Tota) 50503060 173 281,000 | 8294000 71 | as7,100
Mt. Egerton

The Mt. Egerton Gold Project is located 235 km North West of Meekatharra, Following completion of the
Gascoyne JV Properties Acquisition, the JV parties intend to examine mining, upgrading and hauling the
mineralisation to the Bumakurra mill for processing. This type of high grade resource appears to be ideal for the
Bumakurra mill which would treat JV mineralisation on an agreed toll milling basis with the aim of providing
early cash flow to the IV participants.

The historical measured resource of 32,100 tonnes at 9.5 g/t Au for 9,801 Oz, the indicated resource of 46,400
tonnes @ 5.3 g/t Au for 7,841 Oz and a historical inferred resource of 37,300 tonnes @ 5.1 g/t Aufor 6,169 Oz as
detailed below as per the 2004 JORC guidelines exist at the Hibernian deposit at Mt Egerton as determined by
BM Geological Services in the report Gasgoyne Gold Deposits: Glenburgh, Dalgaranga and Egerton Resource
Inventory (August 2014). The historical resource has been reported at 2.0 g/t Au cutoff and in line with JORC
guidelines, and resource confidence categories and the reliability of the estimate are comsistent with these
standards. Monument considers this historical resource estimate to be relevant to its ongoing review of the
Gascoyne JV Properties Acquisition. However, readers are cautioned that a qualified person (within the meaning
of National Instrument 43-101) has not done sufficient work to classify the historical estimate as current mineral
resources or mineral reserves. The Company is not treating the historical estimate as current mineral resources or
mineral reserves.

Table 4. Mt Egerton historical resource inventory (2.0 g/t Au cutoff) and the historical classification
as per JORC 2004

Measured
Indicated
inferred
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In addition to the high grade historical resources at Mt. Egerton, Monument is encouraged by the recent
exploration success at this underexplored camp. RC drilling at the Gaffney’s Find prospect intersected natrow,
high grade quartz limonite veins hosted in greywacke sediments and shales at shallow depths, which remain open
at depth and along strike (ASX: GCY 1/8/2014: Gold grades over 70 g/t Au confirmed at the Egerton gold
project). Significant results from drilling at Gaffney’s Find include:

MERCO018: 8m @ 11.4 g/t Au from 31m (true width=4m), including 4m @ 21.2 g/t Au (true width=2m)
* MERCO14: 4m @ 9.0 g/t Au from 44m (true width=2m), including 1m @ 31.6 g/t Au (true width=0.5m)
* MERC012: 2m @ 13.7 g/t Au from 9m (true width=0.5m).

Two wide spaced shallow lines of 50m deep RC holes were completed on a spacing of approximately 250m at the
Mako prospect, which targeted an extensive historical soil anomaly. The gold mineralisation is associated with
quartz-pyrite veins hosted in dolerite and greywackes. Monument is encouraged as limited drilling has been
completed over the extensive soil anomaly present at Mako. The geological sefting of the Mako prospect is
analogous to the high grade Hibernian deposit. Significant results from drilling at the Mako prospect include:

* MEAC005: Tm @ 2.1 g/t Au from 40m (true width = 3.5m)

Table 5. Hole collar coordinates and details for Gaffneys Find and Mako RC holes

Gaffney's Find

RC 563,844 7,241,061

RC 563,887 7,241,038 400 Gaffney's Find
RC 563,866 7,241,100 400 Gatfney's Find
RC 578,723 7,242,368 400 Mako

Monument intends to verify the historical estimates as current mineral resources under National Instrument 43-
101 together with the exploration drilling results contained herein and prepare a technical report in accordance
with the requirements of National Instrument 43-101 in relation to all the above properties which will include
review of QA/AC procedures, database review, and certain confirmation drilling in combination with infill and
extensional drilling in the future.

The technical information concerning the Gascoyne Gold Projects in this press release has been compiled,
reviewed and approved by Darryl Mapleson (BSc (Hons), FAusIMM) who is retained by Monument Mining
Limited as a Qualified Person as defined by National Instrument 43-101, and a Competent Person as defined by
JORC guidelines, He has been working in Australia for Monument as an independent consultant.

President and CEOQ Robert Baldock said: “This JV Acquisition with Gascoyne brings together a business strategy
that adds a potential gold inventory upside to the Company and delivers a potential significant regional
operational development objective to build two more producing planis in addition to the Burnakurra Mill in the
Murchison area. It also builds a strong partnership with a professional exploration team who has an understanding
of the geology in the Murchison and Gascoyne areas and a proven success record in the discovery of gold
resources and develop them to JORC compliance standards at low cost.

While Monument intends to continue its mining operational excellence in Western Australia, its JV partner would
be focusing on replacement of depletion and increasing total inventory of ounces of gold in the ground for both
JV participants. We are greatly impressed with what Gascoyne has achieved and look forward to working with
their professional team in developing the operations to the benefit of shareholders in both Compaiies.

The GCY JV Acquisition is also a part of Monument’s safe Jurisdiction diversification strategy together with its



15

Murchison and Tuckanarra acquisitions, aimed to mitigate its single country risk as well as a single source of cash
flow risk, once these projects can reach commercial production™.

About Monument

Monument Mining Limited (TSX-V:MMY, FSE:D7Q1) is an established Canadian gold producer that owns and
operates the Selinsing Gold Mine in Malaysia. Its experienced management team is committed fo growth and is
advancing several exploration and development projects including the Mengapur Polymetallic Project, in Pahang
State of Malaysia, and the Murchison Projects in Bumakura and Gabanintha, Western Australia. The Company
employs over 300 people in both regions and is committed to the highest standards of environmental
management, social responsibility, and health and safety for its employees and neighboring communities.

Robert F. Baldock, President and CEO
Monument Mining Limited
Suite 1580 -1100 Melville Street
Vancouver, BC V6E 4A6

FOR FURTHER INFORMATION vigit the company web site at www.monumentmining,com or contact;

Richard Cushing, MMY Vancouver  T: +1-604-638-1661 x102 reushing@monumentmining.com
Wolfgang Seybold, Axino GmbH -Europe T: +49711-2535-92 49 wolfgang.seybold@axino.com

"Neither TSX Venture Exchange mor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepis
ihility for the adequacy or accuracy of this release,”

T

Forward-Looking Statements

This news release includes sialements containing forward-looking information about M. 1, e Dush and future plans ("forward-looking
statemenss”), including statements with respect to completion of the Monument Private Placemens, the Guascoyne Private Placement and the acquisition of
the Gascoyne JV Acquisidon properties and planned work of the Gascoyme JV Acquisition properties, The forward-looking statements in this news release
are subject 1o various risks, uncertainties and other factors that cowld cawse actual reswlts or achievemens wo differ materially from those expressed or
implied by the forward-looking statements. These risks and certain other factors include, without limitation: risk relaved to compietion of the Monument
Frivate Flacement, the Gascoyme Private Fl and the acquisidon of the Gascoyne JV Acquisition properties and planned work at the Gascoyne JV
Acquisition properties, including the risk that required approvals will not be oblained. due difigemee will not be satisfactorily completed or that the
fransactions will otherwite not complete: rivks reloted to gemeral business, » competitive, geopolitical and social uncertaintics; uncertainties
regarding the results of curent exploration activities; uncersingies in the progress and fiming of development activities; foreign operations risks: other
risks inkerent in the mining indusiry and other risks described in the management discussion and fysis of the Company and the technical reports on the
Company s projects, all of whick are available wnder the profile of the Company on SEDAR ac www.sedar.com. Material factors and assumptions used to

develop forward-looking statements in this news release include: that required approvals for the Monument Private Placemens, the Gascoyne Private

Placement and the acquisition of the Gascoyre JV Acquisition properties will be obtained, the Company 5 due diligence of the Gascoyne JV Acguisition

properties will be savisfactoriy completed and that the transactions will complete; expectations regarding the estimated cash cost per ounce of gold
production and the estimated cash flows which may be generaied from the operations, general economic factors and other factors that may be beyond the

control of Monument; assumptions and expectations regarding the results of exploraion on the Company 's projects; assumptions regavding the future price
of gold of other minerals: the timing and amount of essimated fietere production; the expected timing and results of development and exploration activities;

costs of future activities; capital and operating expenditures; success of exploration activities; mining or processing issues; exchange rates; and all of the
Jaciors and assumptions deseribed in the management discussion and analysi of the Company and the technical reports on the Company s projects, ali of
which are available under the profile of the Company on SEDAR ar www.sedar.com. Although the Company has attempted to identify importam factors that

could cause actual results to differ materially from those contained in Jorward-looking statements, there may be ather factors thas cause results not (o be as

anticipated, estimated or intended. There can be no assurance that such siatements will prove (o be accurgie, as actual results and future evepts could differ

materially from those anticipated in such statements. Accordingly, readers should not Place undue reliance on forward-looking scatement;. The Company

does not underiake to update any forward-looking information, except in accordance with applicable securities laws.
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Monument’s Fiscal 2014 Results
Gross Revenue of $48.6M with Cash Cost of $613/02z

Vancouver, B.C. Monument Mining Limited (TSX-V: MMY and FSE: D7Q1) “Monument” or the “Company” today
announced its annual financial results for the year ended June 30, 2014, All amounts are in thousands of United States
dollars unless otherwise indicated (refer to www. sedar.com for filll annual financial resulis).

President and CEO Robert Baldock commented on fiscal 2014 annual production and financial results: “While the gold
price was low during the year, the Company continued its gold production with lower grade materials, before processing
sulphide ore which is pending test results from its R&D programs. The Company will continue to use its surplus cash
from operations for funding upside growth.

Our focws for the year ahead is the strategic development of our project portfolio and to increase our production profile.
During fiscal 2014 the Company continued to grow its balance sheet with value added projects being acquired, which is
aimed to take advantage of the downturn in our cyclical industry. The objective of the diversification strategy by
spreading country risk, metal risk and single cash flow source risk is to become a mid-tier gold and base metals producer
and build its inventory of metals 1o enable the ability to deliver sustainable dividends in due course.”

Fiscal 2014 Highlights:

Profit margin generated from gold production of $16.3 million

Gold production of 35,983 ounces (“0z”"} produced at an average cash cost of $613/0z;

Gross revenue of $48.6 million, generated from gold sales of 37,670 oz;

Net loss attributable to shareholders of $2.6 million or $0.01 loss per share (“EPS™);

Oxide Magnetite purchase and profit sharing agreement completed .ot the Mengapur project,

Continued overhaul of Malaco plant and construction of iron beneficiation plant at Mengapur aimed at
producing saleable iron products from oxide iron top soils;

Acquisition of the Murchison Project in Austraiia and commencement of a targeted exploration programune; and
® Ongeing cxploration at Buffalo Reef, Panau, Madang Ridge, Felda and Famehub for additional feed for the

Selinsing mill.
Fourth Quarter and Fiscal 2014 Production and Financial Highlights .
Three months ended*June 30 Year ended June 30
L 201 L2013 2013
Production i
Gold production‘” (cunces) 12,819+ 52,982
Gold sold® (ounces) 14,047 7567 50,452
Financial 57000
Revenue 91,276
Net income before other items attributable to shareholders 48,292
Net (Joss)/income attributable to sharcholders 32,745
Cash flow from operations 54,754
Working capital exciuding derivative labilities 61,415
EPS before other items — basic $0.21
EPS — basic $0.14

This is Exhibit narked "y *
referred to in. the Affidavit of
e U100

Sworn before me at the city
of NAWIAMNAL .. Province of
Columbja, this... ¥, n...

Affidavits for British Columbia



Three months ended June 30
(Continued) a0 2013 |
Other S0z
Average realized gold price per ounce sold 1,419
Cash cost per ounce™?
Mining 125
Processing 224
Royalties 49

Operations, net of silver recovery

Total cash cost per ounce

(1) Defined a3 good delivery gold bullion according to London Bullion Market Associstion (“LBMA”), net of gold dofe in transit and refinery
adjnstment

(2} Gold sold in fourth quarier 2013 and fiscal 2013 exclude 7.4530z that were released from security accounts.

(3) Total cash cost includes production costs such a5 wmining, processing, tailing facility maintenance and camp administration, myalties, and
operating costs such as storage, semporary mine production closure, community development cost and property fees, net of by-product credits.
Cash cost excludes amostization, depletion, accretion expenses, capital costs, exploretion costs and corporute administration costs,

Production Resulis

Gold production for fiscal 2014 was 35983 oz of gold, a decrease of 32% compared to 52,982 ¢z in 2013. Gold
production for fourth quarter 2014 was 7,754 oz of gold, a decrease of 40% compared to 12,919 oz fourth quarter 2013,
These decreases are a result of mining activities occurring in a different ore zone, contributing lower feed grade as
expected in the mine plan. The lower feed grade along with 2 higher proportion of low grade sulphides from the deeper
Selinsing ore zones has contributed to a lower processing TECOVery rate.

For fiscal 2014 Monument sold 37,670 oz of gold at an average realized price of $1,290/0z (Fiscal 2013: 50,452 oz of
gold, excluding 7,453 oz released from security accounts, at an average realized price of $1,576/0z). During fourth
quarter 2014 Monument sold 9,400 oz of gold (Q4 2013: 14,047 oz, excluding 7,453 oz released from security accounts)
at an average realized price of $1,292/0z (Q4 2013: $1,41%/0z).

Financial Resulis and Discussion

Revenue of $48.58 million for fiscal 2014 was 47% lower than $91.28 million for fiscal 2013. The decrease was
primarily due to decreased gold sales (37,670 oz versus 57,905 oz), and by a lower average realized gold price year over
y=ar ($1,290/0z versus $1,576/0z). Revenue for fourth quarter 2014 was $12.15 million, 60% lower compared to $30.51
miillion in fourth quarter 2013.

Cash costs per ounce sold for fiscal 2014 and the fourth quarter were $613 and $687 respectively, compared to $400 and
$399 for the comesponding periods last year. The increased cash cost per ounce is mainly due to a combination of lower
head grades and rising costs on a per ounce basis. Processing costs per ounce were also higher due to the anticipated
lower feed grades and recoverics.

Income before other items was $6.88 million for fiscal 2014 compared to $48.29 million in fiscal 201 3. The dectease in
income before other items is attributable to the lower gross margin generated from the Selinsing gold mine.

Net loss attributable to common sharcholders for fiscal 2014 was $2.63 million (30.01 per share - basic) compared to
carnings of $32.75 million ($0.14 per share - basic) for fiscal 2013. The decrease in fiscal 2014 was alss mainly caused
by lower income from operations generated from the Selinsing gold mine.

Cash provided from operating activities was $16.50 million in fiscal 2014 compared to $54.75 million for the previous
year. The difference was mainly due to lower production in 2014 and the lower gold price. Working capital as at June
30, 2014 was $37.05 million (2013: $61.42 million).

Acquisitions
Murchison Gold Project

As outlined in previous periods, to take advantage of current market conditions, the Company has continued to monitor
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opportunities for growth in the form of continued acquisition of mineral resources in other countries (regions) such as
Australia and Canada. At closing in February 2014, Monument paid consideration of AUD$15 million cash in exchange
for the Murchison Gold Project, including a number of mining and exploration tenements and lease applications covering
approximately 98 square kilometers of land. The tenement package holds a Joint Ore Reporting Committee (“JORC”)
compliant historical resource, a fully operational gold processing plant, a newly developed camp site and all necessary
infrastructure. Without distraction from its present operational program in Malaysia, Monument has moved quickly with
an exploration program under a scoping study aimed to place this project into production.

Oxide Magnetite Purchase and Profit-Sharing Agreement

On February 6, 2014, pursuant to the terms of the Oxide Magnetite Purchase and Profit-Sharing Agreement with Malaco
Mining Sdn. Bhd. (“Malaco”), the Company issued 25 million fully paid Monument common shares at a deemed price of
CADS$0.50 per share for certain overburden in top soils of approximately 1.2 million tonnes that were previously
stockpiled at Area C of the Mengapur Project in conjunction with a profit sharing arrangement for production of
magnetite and other saleable iron species from top soils at the same area.

This acquisition provides Monument with the potential to turn overburden mining costs into a profitable operation and
add potentially significant value to the Mengapur Project for the benefit of all shareholders and investors. The removal of
stockpiled material and overburden represents a large portion of upfront mine development and operation costs on the
Mengapur Project, as the overburden would need to be removed before hard rock open pit material could be accessed for
mining.

Research and Development

Treatment of Selinsing and Buffalo Reef Sulphide Ore

As mining enters the oxide/sulphide transition zone, the Selinsing gold processing plant is no longer treating high grade
high recovery oxide ores, but lower grade leachable sulphide ores. Refractory sulphide mineralization will require
different treatment to sustain gold production. The current mining and processing of Selinsing pit (sulphide) ores had a
significant impact on the plant’s performance that can lead to, if not appropriately handled through the plant, lower
overall gold recovery. The Company has engaged highly experienced metallurgists during fiscal 2014 and is carrying out
parallel studies for several alternatives including a flotation approach to produce gold or gold concentrate, and bio-heap
leaching approach without flotation.

Oxide Iron and Copper in Area C

The Mengapur Project continues to represent the most significant opportunity for a long term mining asset owned by the
Company with downstream commodity products. The preliminary economic assessment study (“PEA” study) was carried
out during the year and is being continued subsequent to fiscal 2014. The PEA study will define Copper (“Cu”), Sulfur
(“S”), Gold (“Au”), Silver (“Ag”) oxide and sulphide resource under NI43-101 guidance, bringing the historical
resources to current. A part of the R&D program conducted during the year was to support this study for development of
a number of marketable downstream products. An on-site R&D laboratory has been built, fully equipped and placed in
use during the year ended June 30, 2014.

During the fourth quarter, construction of an oxide iron beneficiation plant was initiated based on the existing processing
plant bought from the Vendor as a part of Mengapur Acquisition, on which the refurbishment was partially complete in
fiscal 2013. The oxide iron beneficiation plant is designed to separate iron from copper and other metals in the top soil
and fresh rock at the Mengapur site. The test work will continue during the construction period to optimize the design and
performance of the Plant. Once complete, the trial run will be expected to start from 1,000tpd, upon successful
commissioning, production will begin and upgraded to 3,000tpd subsequently.

Exploration Progress

Exploration at Selinsing, Buffalo Reef and FELDA lands during fiscal 2014 were focused on the collation and
interpretation of all geological, geochemical and geophysical data, mapping geological structures, updating the resource
estimate and block model, and drilling additional oxide targets. The total fiscal 2014 exploration drill program at
Selinsing, Buffalo Reef, and FELDA properties consisted of 119 diamond drill holes totaling 10,039 meters (“m”). An
additional 16 metallurgy drill holes totalling 1,254m were also completed at Buffalo Reef during the fiscal year and 395
drill hole assays from Selinsing, Buffalo Reef, and FELDA were finalized and received from the SGS Malaysia
commercial lab.
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Exploration activities at Mengapur focused on the Company’s previously stated Oxide Magnetite Development Plan,
with further exploration activities being conducted during the year in support of the sulfide plan. The fiscal 2014 drilling
programs included 4,490m of drilling in 50 drill holes with analyses in progress. Thirty-six of these drill holes focused on
the Oxide Magnetite Development plan. Data collection and analysis continued for updating the resource estimate and
NI 43-101 Technical Report. During fiscal 2014, 172 drill hole assays from the Star Destiny and Mengapur (CASB)
properties were finalized and received from the onsite SGS-managed la

Exploration activities at Murchison during fiscal 2014 included a drill programme aimed at confirming historical
resources, infilling current drill spacing for better confirmation of gold resources, as well as testing potential extensions
to the deposit. This work will provide further confidence of the historical resources for future planning purposes and will
also validate the previous drilling in order to upgrade the historical resource estimate to a NI43-101 compliant Mineral

Resource. During fiscal 2014, the Company incurred $1.27 million of expenditures on resource confirmation and
exploration activities.

About Monument

Monument Mining Limited (TSX-V:MMY, FSE:D7Q1) is an established Canadian gold producer that owns and operates
the Selinsing Gold Mine in Malaysia. Its experienced management team is committed to growth and is advancing several
exploration and development projects including the Mengapur Polymetallic Project, in Pahang State of Malaysia, and the
Murchison Projects in Burnakura and Gabanintha, Western Australia. The Company employs over 300 people in both
regions and is committed to the highest standards of environmental management, social responsibility, and health and
safety for its employees and neighboring communities.

Robert F. Baldock, President and CEO
Monument Mining Limited
Suite 1580 -1100 Melville Street
Vancouver, BC V6E 4A6

FOR FURTHER INFORMATION visit the company web site at www.monumentmining.com or contact:
Richard Cushing, MMY Vancouver T: +1-604-638-1661 x102 rcushing@monumentmining.com
Wolfgang Seybold, Axino GmbH T: +49 711-2535-92 40 wolfgang.seybold@axino.com

"Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.”

Forward-Looking Statement

This news release includes statements containing Jorward-looking information about M L its busi and future plans (“forward-looking
statements”). Forward-looking statements are statements that involve expectations, plans, objectives or future events that are not historical facts and
include the Company s plans with respect to its mineral projects and the timing and results of proposed programs and events referred to in this news
release. Generally, forward-looking information can be id ified by the use of forward-looking terminology such as “plans”, "expects” or "does not

expect”, "is expected”, "budget”, "scheduled”, "estimates”, "forecasts”, "intends". "anticipates” or "does not anticipate”, or "believes”, or variations of
such words and phrases or state that certain actions, events or results “may"”, "could", "would", "might" or "will be taken", "occur" or "be achieved".

The forward-looking statements in this news release are subject to various risks, uncertainties and other factors that could cause actual results or
achievements to differ materially from those expressed or implied by the forward-looking statements. These risks and certain other Jactors include,

without limitation. risks related to general business, economic, competitive, geopolitical and social uncertainties; uncertainties regarding the results of
current exploration activities; uncertainties in the progress and timing of development activities; foreign operations risks; other risks inherent in the
mining industry and other risks described in the management discussion and analysis of the Company and the technical reports on the Company's

projects, all of which are available under the profile of the Company on SEDAR at www.sedar.com. Material factors and assumptions used to develop

Jorward-looking statements in this news release include: expectations regarding the estimated cash cost per ounce of gold production and the estimated
cash flows which may be generated from the operations, general economic factors and other factors that may be beyond the control of Monument;

assumptions and expectations regarding the results of exploration on the Company s projects; assumptions regarding the Juture price of gold of other

minerals; the timing and amount of estimated future production; the expected timing and results of development and exploration activities; costs of
future activities; capital and operating expenditures; success of exploration activities; mining or processing issues; exchange rates; and all of the

Jactors and assumptions described in the management discussion and analysis of the Company and the technical reports on the Company’s projects, all

of which are available under the profile of the Company on SEDAR at www.sedar.com. Although the Company has attempted to identify important
Jactors that could cause actual results to differ materially from those contained in forward-looking statements, there may be other factors that cause

results not to be as anticipated, estimated or intended. There can be no assurance that such statements will prove to be accurate, as actual results and

future events could differ materially from those anticipated in such statements. Accordingly, readers should not Pplace undue reliance on forward-

looking statements. The Company does not undertake to update any forward-looking statements, except in accordance with applicable securities laws.



